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which we trust the prudence of all the Powers implicated 
will avert. Of course it is to the interest, to the conspicuous 
and even overwhelming interest of the Carlists, to provoke 
anything in the shape of foreign intervention in favour of 
their opponents. Spaniards have but one very well marked 
national characteristic on which it is possible to play so 
as to excite a strong sympathy in Spain for any 
political cause, but they have one such—pride If 
intervention were forced upon them on behalf of any party, 
that party would soon be the most uapopular, and its antago- 
nist the most popular party in Spain. Indeed Don Carlos 
has probably but one chance of ever being welcomed by the | 
whole nation as its king, and that chance is that the foreigner 
should ally himself with the Republic to crush him. In all 
probability the Carlists know this well, and are bent upon 
provoking such an intervention, if they can, by wanton acts 
of hostility to the most powerful and the most active of the | 
foreign governments represented on the frontier. If they 
attacked the train at Nave without any view to the German and 
Austrian representatives who might have been in it, it is 
pretty certain that they would have attacked it all the 
more readily had they anticipated a chance of seriously 
offending those powers. As their conduct to the gunboats | 
shows, they fear nothing, and hope much, from foreign inter- 
ference. The Government of Madrid quite uaoderstauds and 
shares that state of mind. Marshal Serrano has given out 
formally that, while glad of moral support and recognition 
from foreign powers, he is far from wishing for any physical 
aid. He well knows that even the mere popular expectation that 
any such aid was to be invited or accepted, would do more , 
to render his Government impossible in Spain than almost 
any number of defeats. If, then, Prince Bismarck wishes to 
aid materially the Carclist insurrection, he will send material 
support to the Madrid Government ; otherwise he will abstain, | 
For our own parts, feelingcertain, as we do, that Prince Bismarck | 
no more contemplates a German conquest of Spain than he 
does a German conquest of the moon, and that he really desires 
to see the triumph of the Republican forces over the Carlist 
insurrection, we conceive that he will not allow himse!f to be 
entrapped by the Carlists into the blunder of war, and 
the tone of the official journal at Berlin sustains us | 
in this impression. At least if he could be guilty | 
of so great a mistake, it would be a sign not that 
he intends to take Spain in hand, but that he wishes 
to harass France into a premature quarrel with Germany, 
from which she would come out not so much weakened as 
annihilated. We do not believe that this isso. Prince Bis- 
marck is a statesman who must know perfectly well the 
almost inconceivable difficulty of extinguishing a power so 
great as France. He cannot wish for another war with 
France, though he must think it his duty to be prepared for 
another war, for he must know that if Germany conquers in 
such a war it will be difficult for her to avoid proposing such 
a reconstruction of the map of Europe as would alarw all the 
other powers; while it Germany does not conquer in such a 
war, a great deal of the fruit of the last war would 
inevitably be lost to her. It is not such statesmen as 
Prince Bismarck who desire to make their country the object of 
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fear and hostile combinations among all the other powers of 
Europe. And it is such statesmen as Prince Bismarck who 
appreciate most keenly the hatred, envy, and dread result- 
ing from any scheme of vast and terrible political vengeance 
on an equal foe. If a concurrence of reports may be credited, 
the somewhat cruel territorial mulcting of France in the 
last war was not the wish of the statesman though it was the 
desire of the generals. And yet if it could be true that Prince 
Bismarck already wishes to provoke France into another war, 
| be must be contemplating the possibility of measures, in case 
of victory, which would in all probability make Germany 
the dreaded and feared of all Europe. For these reasons 
|we do not believe that Germany can wish to irritate France 
into a new collision with her, yet that is the only conceivable 
motive which could actuate her statesmen in any attempt at 
| Spanish intervention. If such an intervention is even con- 
templated, it must be with an arriére-pensee as to the effect on 
France, not in the mad view of spending on a hopeless 
Spanish enterprise any of the force which Germany so well 
| knows how to reserve for use nearer home. We do not credit 
‘then at all the rumours of German intervention. That 
Germany will exact such reparation as seems most fitting 
| for any Carlist insult to her flag, is a matter of course, but she 
will not attempt any military enterprise in Spain of a more 
| serious kind, unless she be really bent on provoking France to 
renew the challenge which ended so favourably for her and 
| 80 disastrously for France four years ago. And we do not 
believe that so far-sighted a statesman as Prince Bismarck has 
| any such dangerous design. 
















| And yet it is never without anxiety that we see frontier 
| quarrels of this kind arising in Europe. It is always impos- 
| sible to foresee where they may end. Germany may begin 
| with small things, and be irritated by the pertinacity of the 
| Carlists, little by little, into attempting much greater things. 
France may be determined, as we believe she is determined, 
| to bear anything, however humiliating to herself, rather than 
|risk the terrible danger of another war, and may yet be 
| betrayed, in some moment of weakness and miscalculation, 
‘into a different course. There is nothing more hazardous 

than a frontier quarrel, in which rival Powers, with com- 
| pletely different interests, are pushing on their own views day 

by day under pretexts which more or less disguise and misrep- 
‘resent those views. In this case we have the Carlists, who, of 
| course, don’t wish to offend Germany for any other reason than 


larity of their cause in Spain; the Republican Go- 
'vernment, which is afraid of this very contingency, 
and would as eagerly seek to prevent German intervention 
| on its own behalf as it would to prevent French supplies from 
|reaching the Carlist ranks; again, the French Government 
resolved to give no good excuse for a quarrel, and yet of 
'course leaning to the Carlist cause only the more earnestly 
that the Germans so ostentatiously oppose it; and, lastly, 
there is the German force watching the frontier, partly no 
doubt with a view to the extinction of Carlist, and therefore 
of Ultramontane, hopes in Spain, but still more probably with 
'a half-confessed feeling that there is something specially 
_ humiliating to France in being thus called to order for 
| neglecting the duties of a neutral in relation tothe frontier of 
| the very power, the proposal to fill whose vacant throne by 
_a@ Hobenzoilern brought on the last fatal struggle with Ger- 
|many. It cannot be denied that here, on the Franco-Spanish 
frontier, are sufficient latent causes of international animosity 
|and intrigue, and that many very serious wars have been 
kindled from embers less likely to produce a conflagration. 
| However, we sincerely believe that the French are far too 
wisely timid to risk anything in the matter, and with- 
out foolhardiness on the part of France nothing serious 
is to be feared. The French know that a new war now might 
involve something like a final farewell to the great historical 
position of France in Europe, and there will, we believe, be no 
limit to their patience, even though it be sorely tried. On 
the other hand, we are not disposed to believe that Germany 
will desire to try it over much. Prince Bismarck cannot 
but be aware how high Germany stands now, and how 
dangerous it would be for her to tempt fate by attempting to 
stand much higher. It is the characteristic profession of thenew 
German power that it repudiates all aggressive enterprises. If 
Germany were not to continue to act on that profession of love 
for peace, she would soon be in danger of combining a very 
| powerful union of States against her, and, moreover, of pro- 
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| that German interference would immensely improve the popv- | 





unpopular in Germany. In spite, therefore, of the anxious 
thoughts to which the dangerous conflict of national interests 
on the French frontier of Spain must give rise, we do 
not at all regard the peace of Europe as yet being seriously 
endangered. 


THE BOARD OF TRADE RETURNS FOR AUGUST. 
Tae Board of Trade returns for last month are in several re- 
spects different from what would have been generally antici- | 
pated. The aggregate imports show a considerable increase, | 
although the fallin the price of wheat and diminished import | 
thereof during the month might have been expected to prevent 
such an increase. The exports, on the other hand, exhibit | 
the peculiarity of a considerable decrease, although the com- | 
parison is with a month of last year in which a similar decrease | 
had occurred. As we have frequently pointed out of ate 
the decrease in the exports which has till now been exhibited 
was mainly the loss of an augmentation of value which had | 
occurred the previous year. But this cannot be said of the | 
exports for August. The comparison is with a month in| 
which there had been a decline last year, and although the 
other qualification of the significance of the decline re-| 
mains, viz., the fact that it is mainly a decline of value 
and not of quantity, the circumstance that when a comparison | 
is made with months of falling off last year there is not only | 
no recovery but a farther falling off would, if continued for | 
some time, be extremely disappointing. 


The following are the totals of the imports and exports in 
our usual form for the month and eight months :— 


[Sept. 12, 187% 
voking internal discontent, since aggressive war is thoroughly 











Imports. | 
Eight Months 
August. Ending August. 
£ £ 
BBT4 ccoccecccccsccsccscccccccccsccsccsccecocecoce SR ASBMIDO coccccccccre 252,998,000 
BET  ceccccccccccccveccsscccccvcccoccccsnccsconcee SO EOE 00D  ...cccccerse 945,971,000 
, § 2,538,000 ....0...0008 6,367,000 
IND cocctetcncnesssacoccncnsset ’ 55 % eo 25 % 
Exports. 
Eight Months | 
August. Ending August. } 
£ £ ] 
TBZE cccscocescccccoccccccescccccsssecvcescocccces §BOSOR OOD  cccccccccves 159,477,000 | 
ABTS  ...0c0...ccccccccerccovececccesssescccesceses § D2j000s000 ....sc00000e 171,401,000 | 
— —_—_ -—_—— i 
oe G DUBRBOO  cccecnccccce 11,924,000 | 
DOCTORS ccvcve.ccececccccevecsences — 7-0 % 


Thus the imports show an increase of 84 per cent. for the | 
montb, and of 2} per cent. for the eight months ; the irregu- | 
larity of a decrease in the imports the previous month | 
of July is thus made good, although, as above stated, the 
fall in wheat and diminished import of it might have been | 
expected to compensate the increase from other causes. The 

decrease in the exports, however, is very serious, amounting 

to 9} per cent. for the month, and 7 per cent. for the eight 

months; and as regards the month, it is, as above stated, a! 
decrease upon a decrease—the total diminution, as compared 
with August, 1872, being 4,054,000/ on a total of 24,557,000/, 

or 16} per cent. The general aspect of the returns is thus | 
somewhat unexpected at first sight, and we have now to| 
inquire what explanation, if any, can be given, and what are | 
the true inferences as to the state of trade to be drawn from | 
them. 


First, as regards the imports, an increase of some kind in 
the aggregate was fairly to be expected apart from any change 
that might have occurred in the wheat imports. As will be 
recollected, there was a decrease of 2,323,000/ and 6°6 per 
cent. in the previous month of July in spite of a regular 
increase of importations during the year, and unless a new 
period of falling off was to set in this irregularity of a decrease 
was likely to be corrected in subsequent months. Tae pecu- 
liarity is, however, that the correction has not been partially 
hindered in August by the great fall in wheat, and the conse*j 
quent diminished imports of food both in quantity and value. | 
On the contrary, there has been a not unimportant increase in 
the imports of food, viz. :— 


Imports of ArticLes of Foop in August, 1874, as compared with 
August, 1873. 












1874. 1873. Increase. Decrease. 
£ £ £ £ 
Living ariimals .........-.sses 572,000 ... 589,000 ... one on 17,000 
BBQCOR ccc0ce....s0cccseseee 236,000... 331,000... a eos 45,000 
Beef—Fresh and salted 22,000 17,000... 6,000 ... sin 
Butter ... ecceccecsescosss. 027,000... 487,000 ... 440,000 ... 
CHES ...000....eccccrrcevessseceeee 819,000... 797,000... 22,000 ... ose 
Wheat ........csecersececserereeeees 2,197,000 ... 2,670,000 ... oes 473,000 
Indian COTM ..os00......+ee0eeeceeee 1,268,000 .., 708 000 oa. 560,000 ... eee 
Wheat meal........cceccrccceeeres 317,000 ... 338,000... ae ose 21,000 
Eggs eo ove 185,000... 180,000 ... 5,000... Res 
FIGR ...coccccccvcvccccsccoosenroesce 126,000 ... 113,000 ... 13,000 ... - 
Meat—Vax>ious ...cccccccocsesses 56,000 ... 118,000 .., a 62,00) 
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turing, or which has gone into stock, as the result so far of the ‘| 


£ - 
import and export movement of the year. As regards cotton, || 


26,000... 10,000... 16,000 





x. 280,000... 000 wee : : : 
= ne 1m ain though there is a balance in favour of this country for the | 


month, the result is different for the eight months, the in- | 
crease of the imports being only 94,000 cwts against an in- | 
creased re-export of 416,000 ewts. 
This is equal to an increase of about 8} per cent., and is cer- | Second, as regards the exports of British and Irish produce | 
| and manufactures, it is no doubt a very important qualifica- | 

the month. No doubt wheat itself shows a considerable de- | tion of the serious decrease which is manifest, that it is very | 
) crease, amounting to 473,000/, but it corresponds mainly to | much one of value only as compared with last year, The | 
| one of quantity only, the decrease in “cwts” being from | difference between quantities and values is even more striking 


h 
187 3873. Increase, Decrease. 
£ £ £ 
| 1,171,000 ... 618,000 





one one eee eve 618,000 





Total .....cccccccrcesceee + 7,141,000 ... 6,588,000 ... 553,000 



























































|| tainly a little surprising after the great fall in wheat during 
] 
| | 4,242,303 to 3,819,777, or 422,526, and the reduction in| thanin any month we have had to notice this year. The | 
7 | average price of course inconsiderable. There has been no | following is a comparison of the leading articles which we | 
} such average fall in the value of the imports of this | usually compare in this way :— 
article, as might have been at first sight expected, to outweigh Quantities of the Principat ArticLeEs Exporrep in August, 1874 | 
| | any ordinary variation in other items of the food imports. : and 1873 compared. 
, [ These items have, perhaps, increased to an unusual extent, p- August Incre: ‘daha l 
the great augmentations in “ butter ”” and “Indian corn” ae . oa » | Temeem, =| = Decrense. | 
| being especially noticeable, and consequently there is an in- eee ecuel maticcm 
. crease of the food imports on balance in spite of a moderate Allis i. ssa seeneurts 391,000 408,000 = aa 15,000 | 3°7 | | 
| diminution in the quantity of wheat imported, but even if there Candles... ae sno00 seee| | sisse (ee 
| || had been only the ordinary changes in these items there could | (00) wr------------toms) 1,436,000 | 1,108,000 | 327,000 | 295. < | 
| have been no material decrease of the aggregate im- Cotton VAIN «.-..,ssereseeelb8} 18,118,000 | 19,013,000 ce “| sennes |-ae | 
| rts of food, ‘The harvest change would thas seem | jrosqnfsedi wart Sunny Mhz |S astm | | 
| to have left hardly any mark on the returns of the — FAMN ...000--.eeeeeel bs} 2,063,000 | 2,087,000 | 26,000 13 “a 
Board of Trade; and what explanation isto be given? The | Linea piece goods ...pards wn wae ene ion \ Sel 
| peeve we think, must be that the Board of Trade figures | Jut minufactures... — | 10,289,000 | 8,277,000 | 2,012,000 | 24°3) 3 
representing the declared values of actual transactions do not Broad silk svn oy ards) 198,000 132,000 | “ezo00 | 50-8] ¢ 
| conform quickly, and are the more accurate because they do sent Gloths .... yards} a7aene0 | Saas | ita ee 422,000 | 120 I 
not conform quickly, to changes in market price. The actual | Worsted stuits......... — | 23,411,000 | 27,743,000 |. sa. | 4,332,000 | 156 | 
] shipments or arrivals of a particular month are thus declared | ~ : a - a ae __. ae —_ 09 aaa 
|| at the values expressed in contracts of previous dates, anda| VA¥UES of the ee eer a in August, 1874 and 
| great change in price in the course of a month could thus _ en eal 
|| hardly be expected to tell on the returns of that month at all. August, | August, Increase. Decrease, 
| | Now, as most of the fall in wheat was not earlier than July, and 1874. 1873. “Amount. | % | Amount. | % | 
} much of it took place towards the end of August, it would | ——-—————— ——-—— een anne apo mene 
| obviously be unlikely that arrivals in August, invoiced, per= | Alicali......ccsesssssseessssees 213,000 264,000 | a. | 61000 [198 { 
|| haps, early in July, or even sooner, would be valued so low as the a nde amepnam eT — — - “ed 15,000 103 
| amount tbat would probably be realised when sales came to be | Coals coe ssnee 1,171,000 | 1,130,000 41,000) $6 
|made. The difference betweeen the arrival price in August, | Cotton yan. aissoo ldonune <a ree 
| as thus shown in the Board of Trade returns, and the actual | , — | bicce g00ds -.....0 seseso | soensco| << | ‘| asaaoo line | 
| market price from the middle to the end of the month, is in Linon yorn seneeesvereeees, 1974000} "154000 | | 17,000 | 
» | | fact some sort of measure of the heavy loss to holders “lthewemess | eee sonnoe | | eeel ae 
. wheat which this year’s harvest has entailed, and which has Jute mi -nu‘actures «ns. 158,000 137,000 21,000 153 ] 
| affected the trade disastrously. Of course the figures of future Broad sili aaa "43,000 31,000 | 12,000 | 383 au 
, months may be expected to correspond more closely to the | Woollen yan) ......... 853.000 | 707000 | 6000) Fo) 0 | 129 | 
: | changed level of price and the reduction in quantities im~ | Worsted stutls ............ 1,033,000 | 1,308,000 = "| 978.000 | 81-0 | 
| ported which will no doubt occur simultaneously. pa ne be penne 192,000 | __ 2,000 |_ 10 
' The increase in the imports of food being about half a mil- | From these tables it will be seen that out of eighteen articles | 
t ‘lion, leaves about two millions as the increase of other items, | compared there are nearly one-half which exhibit an increase of | 
' and this is mainly accounted for by a largely increased import | quantity, the percentage of increase being also on the average | 
| of timber. The increase in this item alone is from 2,151,000/ greater than the percentage of decrease in the remaining items, | 
in August, 1873, to 3,505,000/ in August, 1874, or 1,374,000/, although they do not constitute so large a portion of the | 
. | and there is an increase of quantity very nearly corresponding; | trade as these items. In these cases, again, with one ex- | 
> | |im raw cotton there is also an increase from 1,912,000/ | ception, the increase of value is either less than the increase || 
° | | to 2,399,000/, or 487,000/; and the whole increase of | of quantity, or there is an actual decrease of value, viz.:— || 
| | 2,000,000/ in the imports, exclusive of the increase in articles Quantity. Value. | 
| of food, is thus very nearly accounted for. In silk, hemp, Soman en 
| flax, and tea, there have also been large increases, and almost eee, erent ssoccanaaneanensenaceseanen eueccenen 295 eeeeceee 36 ! 
a the only important article of raw material in which there has =~ nanadasbanes okenern ie aa fa | 
y P — ma € : ee ee . 153 
2 | been a serious diminution is wool, the decrease being from ie steeeeessseeeeeeees +seeeeessoeesscvcccsceesccsocs a seseeeeesers a | 
2 | 23,592,000 lbs to 17,657,000 lbs in quantity, and from CRE POtE, Bsc. -cecccssees pasate aeceieiitaianes- Wan ined , 10 | 
r 1,536,000/ to 1,049,000/ in value. RA NN accoiinllan inicio ainek Adina ae ie 
. | With regard to the wool imports it is, however, noticeable that The exception is “woollen cloth,” which has increased in || 
v the re-exports of wool imported also show a remarkable dimi- | yalue sligntly more than in quantity, but otherwise the in- | | 
‘ | nution, the quantity thus re-exported being 2,925,898 lbs, as | crease in quantity as compared with a Jess increase, or an || 
‘i compared with 24,015,009 lbs ve-exported in August, 1873. | actual considerable decrease, of value is obviously most im- | 
x cK On balance, therefore, there is an increase of the supply of | portant. In cases, again, where there is a decrease both of | 
’ | wool for home manufactures or for stock during the month as | quantity and value, the decrease in value is usually much the | | 
. | compared with August last year, and this is also the result of greatest, viz. :— | 
n ; the account for the whole eight months :— | Quantity. Value. | 
lbs. Decrease Decrease | 
| The imports in eight months a BETO WOO ....c0cces...cn0scsccscescessaccee sTn aceon alkels Per a — | 
- 37 — —=_—__ eeerrreveeeererees oe nap atl - ‘ a eee “ od 
e. | dca 2h Oc os caarccaasatoeanellatnonniniiiaian anew "20,599,000 | Candice eo 215 cet Se os || 
. | But at the same time the increase of the re-exports has only a ene ae r 
0 | been 8,967,000 lbs, viz. :— | row ane goods . eee : re | 
Sait ieee . on Mitnguinnan. a oe ae aes ee 
OE Skee — ng, | poe | Woolly... Boome | 
00 | oe Worsted stuffs ' 15°6 210 i 
4 Ter ease sessere wesesscenareeeencennrensennennenentcssssssestsannnssannsnnnnes 8,666,000 | These facts are quite suflicient to show that the decline of our || 
The difference of 11,633,000 lbs between these two increases foreign trade from last year’s level is still to a large extent a 
0, | Tepresents an increased surplus available for home manufac- | mere decline of value, which is in no respects a loss to us, \ 
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| 
| except those articles where we produce the raw material, 
while in all respects it is a gain by placing the whole trade on | 
|| @ sounder basis. And this would be a wholly satisfactory 
1| account if nothing more had been lost now than an augmen- 
tation which had occurred last year, but as last year there 
|| was a decrease we have to take into account the fact that to 
|| remain at the level of 1872, as we have hitherto done all 
| through the current year, there ought now to be no decrease at 
all. The comparison isnow with months of diminished trade, and 
not with a period of inflation, and unless thereiseven a moderate 
increase corresponding to the normal growth of populati ion 
and capital, the facts would show that we are losing ground 
| now still more than we did last year, In this respect, how- 
|| ever, the experience of August for the present year is unique, 
and before any certain inferences can be crawn as to sucha 
change , red, we ought to have the experience of a 
few more mont a Certainly unless the future returns are of 
a different character, they will fail to show that revival of 
trade which appears to have been anticipated for the autumn 
{ in not a few of the manufacturing districts. 


» having cecui 


wee 


We have again to notice the curious evidence of the in- 
| activity of general business which is furnished by the reduced 
extent of the gold movements. Both the import and export 


of gold this year are on a smaller scale than formerly, the 


comparison for the last three years being— 


| Import. 


BGZ2 cccosecescss seveseeteccooooecce 13. 


21.000 


~ 


3,409,000 
The meagreness of the movement, however, as we have fre- 
quently pointed out, is partly a sign of the diminished pro- 
of gold and the scarcity of stocks throughout the 
which always make a bullion stringency in the Money 
Market not improbable. The imports at least ought to have 
been on a much larger scale than they are if we are to accumu- 
ae asurplus like what was accumulated in 1867-70, and 
enjoy that protracted ease in the Money Market which was 
|| und doubtedly assisted by the large bullion accumulations. At 
| present we have low rates, the te mndency of the capital market 
|| being towards a regime of 2 per cent. but these lor w rates are 
much less stable than they were vial 1866 to 1870, on ac- 
count of the comparative scarcity of bullion which has come 
to prevail. 


duction 
{| world, 


The following are the totals of wine imported and entered 
for home consumption respectively in the seven months ended 
August 31, 1875 and 1874 :— 








IMPORTS. 

—— Qui antities _ —— —Va'u2——— 

1874. 1873. 1874 

gals £ y 
WING cccocceccocccce eco 46,012,733 ... 1,929,829 939 
White wine .....0.c000 6,5; 7,952 $44,827 ... 2,952,811 
i rotal of wine ... 14,242,297 ... 12,590,688 5.37 4.65 4,706,750 

ENTERED FOR HomME CONSUMPTION. 





1873. 

From F: 2 a 

} 217 

' From Por 2,209,562 
- 670.089 

\} From 8 134.200 
Other countries 1,187,283 
i] expen 
i 11,885.226 





| The following is an account of the quantities of certain 


‘ipal articles of imported ntaaliati lise (subject to duties 


Justoms) remaining in the bonded warehouses in the 
|| United Kingdom on the 31st August, 1874, compared with 
he quantities in warehouse on the 31 





Total of wine ........ poceepenenesevocsce . l 


> ix g the stock in the Excise w uses of s and wines received unde: 
bond from the Customs warel 








| 
Export. 
} t) thes. t £ 
| ee a w+ 11,169,000 8,234,000 
| 1873 seuniitemesesnthibenees 13,164,000 — ....4. 12,718,000 
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THE IMPROVEMENT OF INTERNATIONAL LAW. | 
nteresting account has been given in the 7imes this week, 
y Mr Westlake, Q.C., of the proceedings of the Institute of 
oe ional Law at Geneva. This organisation, which has 
for its object the improvement of the law of Nations, was 
established only the other day, and held its first ‘“ Congress” | 
a ‘fortnight ago in the city that witnessed the Alabama Arbi- 
tration, The Institute has already received the adhesion of 
several of the most eminent authorities on International law, 
includin g Professors Bernard, Bluntschli, Woolsey, von Holt- | 
nderff, and Sir Travers Twiss, as well as Mr David Dudley 
Fi ield, Mr Westlake, and M. Laveley e. It is not very much 
that any informal meeting of lawyers, however erudite and 
distinguished, can do for the improvement of a system of 
international relations that has grown up by a slow natural 
process, and, as we have seen more than once, cannot be use- 
fully altered in its fundamental principles by mere enactment, 
but must develop in harmony with the progress of the public 
op*nion on which it depends for its authority. The members 
of the Institute of International Law are fully sensible of the 
necessary limitations of their task. They do not propose to 
set up a new code for ail nations—an ambitious business which 
another association with a similar title, the Society for the 
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Reform and Codification of International Law, has under- 
taken, in the same place, this week. The Institute only 
attempts to discuss principles, so as to enlighten public opinion 
and prepare it for the changes that jurists ‘deem desirable, and 
positive suggestions are offered only open questions of pro- 
cedure, as to which lawyers have a clear right to speak. The 
Congress of which Mr Westlake reports the doings, took into 
consideration three ubjects of very unequal degrees of interest 
or importance, 
the second, 


the “Three Rules” laid down by 
the Treaty of Was} 


1ington ; and the third, which was certainly 
the most fruitful and practical of all, “ the utility of rendering 
“ obligatory for all States by means of cone cr more Inter- 
“national Treaties, a certain number of general rules of 
“ private International Law, to secure the uniform decision of 
* conflicts between different civil and criminal legislations.” 
As to the procedure in arbitrations, the technicalities of the 
case preclude any general discussion of the matter. It has been 
usual in appointing arbitrators by treaty to refer to precedents, 
of which there is no lack, for the manner in which the work 
is to be conducted, and the Institute, in collecting and revising 
these precedents so as to form a consistent and intelligible 
body of practice, will do a substantial service. This part of 
its labours is already far advanced, and will probably be soon 
published in a complete form. Advancing from this almost 
professional grounc to the higher region cf political con- 
troversy, the Institute proceeded to consider the * Three 
“ Rules” which, it will be remembered, the Governments of 
England and the United States agreed to present jointly for 
the acceptance of the Maritime Powers after they had served 
D fferences of 
arisen between the Department 
ngton and our own Foreign Office, and the 
result has been that, as the Americans understand the rules in 
one sense and we understand them in another, it would be 
impossible to submit them to the other Powers without 


interpretation, however, have 





defining their terms more strictly. This was the ground 
taken up by Lord Derby in his last communica- | 
cations with Mr Fish. It is satisfactory to know | 
that the international jurists at Geneva are not | 
only of opinion that the rules are deficient in clearness, 


and should not therefore be pressed upon the other Powers, 
but sustain the English as against the American interpretation 
of the rules, It is not surprising that the American Govern- | 


ment should hold to the interpretation placed upon the | 
rules by the four arbitrators at Geneva, and opposed by the 
Lord Chief Justice; nor will the informal agreement of so 
many distinguished jurists with Sr A'exander Cockburn’s 


1 
view v be likely to convert Mr Fish, In 
> tae suspension of the rales 


how- 
an ad- 


the meantime, 
may be regarded as 
know that 


insisted on including in them a 


vantage, especially since we 
Euro ype an Fan vers would have 
sibition of all 


pro traffic with belligerents in arms and muni- 
tions of war, even in the ordinary course of business, 

Congress did not take into consideration this branch of the 
subject, and indeed it may be doubted whether a body of 


lawyers is competent to discuss with any prac 


questions into which politics enter so largely. 


tical benefit 
Jurists can do 


The first was the procedure in International 


| 
| , 
“bow. 
more than one of the | 
tneinding 4 | 
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f law, and a much looser and less satisfactory one. It is 
\ be hoped that the discussion of the subject by the Insti- 
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and they may do a great deal of harm. No doubt they may 


pave the way for an understanding among the Great Powers as | 


to the rights of neutrals; but here the tendency among 
lawyers would be to draw the line too strictly against neutral 
nations who do not contemplate a state of war as normal or 


even frequent, and who are interested in commerce and the | 


arts of peace. On the other hand, even in this respect, a 
neutral will benefit by a clear definition of the usage govern- 
ing international relations. The general adoption of the 
principle of arbitraticn as the means of settling disputes 
arising out of alleged infractions of the usages so de- 
fined is also for the benefit of the neutral. By following 
a certain line of conduct traced out for them, neutral Powers 
will have no great difficulty in avoiding all real danger of war; 
for even the most unscrupulous aud aggressive Power could 
hardly refuse, if it alleged a grievance against another, to carry 


its claim before a Court of Arbitration before resorting to | 
No doubt wrongful and extravagant | 


‘| a forcible remedy. 
claims might be preferred by an angry and excited belligerent, 
‘\such as the demand for consequential damages brought 

against us by the Americans before the tribunal at Geneva. 
| But supposing the court to be a trustworthy one—and this is 
| a presumption we are bound to make—the risk of being thus 

| unfairly assailed is not greater than that to which any private 


, chooses to drag him into court on some flimsy pretext. At 
| the worst, a nation could always resist by force of arms the 
| execution of a clearly unjust sentence. 


We are quite convinced, however, that fhe Institute of 


third subject discussed at Geneva—the abolition or mitigation 
of the “conflict of laws.” Some of the most perplexing 
anomalies of legal practice arise out of the variances of ‘ pri- 
vate international law.” The appeal to law is itself in every 
case a conflict, and the clashing of two different laws—a 
“conflict upon a conflict,’ as Mr Westlake puts it — is 
“a scandal to modern law.” Toe tribunals of one country have 
often of necessity to deal with rights established or defined by 
| the law of another country, and the extent to which those rights 
' are to be admitted, the manner in which they are’ fixed or 
|| altered, their effect vpon the status of the person acquiring them 
_in other countries, give rise to endless and most wearisome 
disputes. The Institute proposes that rules governing these 
cases of conflict should be settled by international treaties ; 
and it certainly appears that this country ought to be fore- 
most in furthering such a simplification of a difficult problem. 
|| For it appears that we, and those Americans who have sub- 


] stantially the same jurisprudence, are much more widely 
separated from the nations of Europe than any of them are 


ote 





a Seamer 


among themselves as to the “ personal law” which settles 
those rights for a man that become the subject of the 
“ conflict.” Marriage, the acquisition of property, its dis- 
tribution by will or upon intestacy, are matters that are 
determined in their legal consequences by a man’s personal 
law, and the English jurisprudence makes this personal law 
dependent upon “domicile,” while the jural systems of the 
continent accept “political nationality ” asthe test. ‘“ Domi- 
“cile,” as Mr Westlake points out, is a technical conception 
very difficult of application to the facts of an individual 
man’s career, and bearing hardly any true relation to his 
intentions. But political nationality is a status clearly 
defined in itself, which can only be altered by a deliberate 
act in pursuance of a settled purpose. There appears to be 
no good reason why we should maintain a different criterion 
of personal law from that adopted by the continental systems 


tute of International Law will turn the attention of Parlia- 
ment to the necessity of bringing our jurisprudence into line 
with the better practice of our neighbours. 





BUSINESS NOTES. 


Tue Aciration agarnst THE PasseNceR Dvury.—It 
is evident that a very earnest attempt is being made to force 
the Chancellor of the Exchequer to propose the repeal of the 
railway passenger duty next Session—if he has a surplus to 
give away. The alleged grievance is made a prominent topic 
of complaint in the last half-yearly reports of the principal 
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little or no good by their discussion of quasi-political matters, | railway companies ; 
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the South-Eastern Company has inti- 
mated pretty plainly that it will make the running of work- 
men’s trains conditional on the repeal of the duty; and now 
we observe that public meetings are being held to favour the 
repeal of the duty—at least one such meeting having been 
held at Edinburgh at which a non-railway-sharebol der, it 
would appear, has become so distressed about the injury in- 





he joins in the protest of the companies and their shareholders 
against it. All this goes towards manufacturing a case 
against the duty, and as there is an association in existence to 
get the duty repealed, we may assume that the manifestations 
will go on increasing until Parliament meets. The new 
feature is undoubtedly the appearance of some part of the non- 
shareholding public to share in the agitation, but it may, 
perhaps, have unexpected consequences for the companies 


| by raising the inquiry how far the interest of railway 


International Law, and iaternational jurists in general, will do | 
a more substantial service to the world by working at the | 


gain, 
person is exposed if a dishonest or wrong-headed litigant 





shareholders is not quite opposed to that of the public 
in the matter. The agitators are bound to explain 
clearly on what ground they are standing. Is the 
repeal of the duty to benefit the shareholders or the 
public, or beth? and if the latter, in what proportion is the 
benefit to be divided? Our own opinion has been frequently 
expressed that it is the shareholders exclusively who will 
except in the few cases where maximum fares are 
charged and the duty is added; and the difficulty of the agi- 
tation has always been to find some public pretext for in- 
ducing Parliamext to put money into the shareholders’ pockets. 
The tax being ,1,th of the gross earnings, it is clear that the 
interest of the companies to raise as large a gross income | 
at as low a cost as possible is not altered by the fact | 
of a twentieth being levied on them like a_ rental. | 1 
The more they can increase the nineteen-twentieths | 
left to them, the richer’ they wiil be, and they will | 
have no inducement to alter their course if the owner | 
of the rental should make them a present of the remaining | 
twentieth. Unless conditions are expressly laid upon them, 
they would act like fools, and not like people of ordinary | 
prudence, if they did not pocket that twentieth, and go on | 
trying to increase their business and gains exactly as they did | 
before. It is said, indeed, that the remission is required in 
the name of free-trade, and to put railways on an equality 
with omnibuses and steamers, with which they compete, 
and which have been relieved of duty ; but the answer | 
is only too obvious that the companies enjoy a monopoly || 
of ja certain kind of conveyance, which is certainly much | 

more valuable than it was ever expected to be, although || 
the results of past mismanagement prevent railway share- | 
holders from reaping all the benefit. Ommnibuses and | | 
steamers having no monopoly are on an entirely different | | 
footing, and free-trade principles may be applied to them, but | i 
we are certainly rather surprised to see the principles of free- i] 
trade appealed to on behalf of the owners of a valuable | | 
concession, in order to secure their relief from almost the / 
only direct payment which they make to the State in re-| 
turn. We confess it is not so easy to use this argument | 
after the large remission of local taxation last Session, 

by which the owners of real property generally were 
relieved of a portion of their burdens, but the owners 
had an arguable case so far on the ground of the novelty of | 
the burdens abolished, and any farther remission which would | 
relieve them of the hereditary burden should be keenly | 
resisted. To repeal taxes like these hereditary burdens or | 
like the railway passenger duty, without any compensation, 

would approximate very closely to the legislative appropria- 
tion of national property to private ends. 


Be oe ees | 


Tue THREATENED STRIKE AT Dien —The most 
serious crisis in the coal trade of the year appears to be at 
hand. The employers at Durham last week gave notice of a 
reduction of 20 per cent. in the workmen’s wages, which wiil 
come into effect at the end of next week, and as yet the work- 
men, in spite of the advice of some of their reputed leaders, 
threaten to go out rather than submit to the offered terms. As 
the workmen are talking of emigration rather than submitting, 
it would seem that the reduction is going to an extreme point, 
and that something like the level of wages and prices in the iron 
and coal trades before the great rise in 1871-2 may probably |/ 
again be reached. The conditions of the trade are evidently 
revolutionised from what they lately were, and the mere 
proposal of such a reduction, coupled with the preparations 





flicted on the public through the existence of the duty, that 
| 





{ 








| 
| 
| 


| 
| 
i 
| 
| 
| 
| 





RN 





_ 


tiated 


EES ne 


—_ —_——<— —_— 








making 


workm 


| by a few keeping out of the 


1106 


_————— 





y the employers and by the owners of blast furnaces 
for a Bey period of idleness, if necessary, shows that the 
en can only succeed at last, if there is any possibility 
at all, by a long and painful struggle, 
that the demand is better 
Nor does the anomaly 
place immediately 
slight spurt in the iron trade alter the general 


of success for them 
and after the event has decided 
than the employers suppose it to be, 
again presented of the reduction taking 
after a 


conditions of the contest. As we have before ex- 
plained, when a disproportionate advance of wages and 
prices has taken place in a p irticular trade, and there 


has been an influx of new capital and labour, no amount 
vf striking or temporary raising of prices by restricting pro- 
duction can arrest the iney fall. If the men and 
capitalists engaged choose to go out of the trade altogether 
rather than submit to the reduction they 
will be better for those who remain, but if they are to remain in 
the trade and get full employment, they must abandon the 
disproportionate prices which they have been enjoying. The 
demand at the high price is not such as to employ them all fully, 
and they must bid lower and lower until the demand is 
equal, whatever temporary fluctuations may be caused 
market for a time for better 
terms. That the cz apacit ty of production is now largely 
in excess of the demand is evident from the reports of th 

amount of coal being “‘stacked”’ in many parts of the country, 
and although these stocks may get partially used up during a 
prolonged strike, the increased capacity of the trade is such 
that they must immediately begin to accumulate when active 
production is resumed. Experience only will show whether 
the 20 per cent. reduction now proposed is more or less than 
what is necessary to make the +“ le revive; but judging by the 
general conditions of business eppears most probable that 
the reduction eventually may even ne insufficient, on account of 
the great extension of the means of production which was the 
effect of the high prices of 1871-2. There could not bea 


17 
itabile 


| better illustration of the small cause there was for panic about 


high prices two years ago, and of the certainty that those 
high prices would work their own cure. 


Tue BupGet or tHe Counties.—One result of the 
formation of the Local Government Board continues to be a 
great improvement in the form in which the accounts of the 


| various local authorities are abstracted and prepared for | 
| presentation to Parliament. 


The chaos which formerly pre- 
vailed was indescribable, and nothing could exceed the 
difficulty of ascertaining the broad result of any return, even 
if all the details could be depended upon, which was not 
always the case. An instance of the improvement is to be 
found in the Abstract of the County Treasurers’ Accounts for 
the year ended Michaelmas 1873. No abstract used to be 
more unwieldy, but now not only are the details set out and 
classified in a proper manner, with the rate per pound of the 
police and county rates worked out for each county, but a sum- 
mary is prefixed, placing before the eye at once the general 
result of the return as compared with the previous year. 
The fol-owing is the summary with the prefatory note :— 


Comy yared with the previc us year ’s returns of county rates, the pre- 


sent one s show an increase both in the recei ipts and the expenditure, as 
set forth in the following table: 

Year Ended with 

Michaelmas Difference in 1873. 





1872. 1873. More Less, 
£ £ £ £ 
Valuation for—Connty Assessment 93,785,769 93,859,279 ... 5,073,510 
Police Assessment vbabeniens - 62,955,565 ... 65,420,943 ... 2,462,378 ... eve 
RECEIPT. 
DE TORR OR ciccccnessstebeveisiesecexconee ESULIST 1,998,098 ... 64,971 
I GEN ancnsccksenescsedbesesnseee ‘ 533,790 re. 618,539 ... 4,74 
Her Maje-ty’s Treasury Subventions: 
DUD sks chcecieeiatorences 156,453 ... 161,826 ... 5,373 sm 
Prosecutions and Prisoners 156,146 ... 167,660 ... one -» 18,486 
On Account of Lunatic Asylums ...... 80,883 ... 99,207 18,324 ... ans 
Other Receipts, including Loans 544,800 ... 568,332 23,532 one 
Total Receipt......... seocee 2,583,189 ... 2,711,662 128,463 .00 cee 
EXPENDITURE. 
Police ...00..+6 Seene-ccseeees 813,451 $63,162 ... 49,711 
Administration of Justice ‘ 607,287 588,863 ove eee §18,893 
RAD BPG... ccansenaseoesecccssecee 345,618 ... 394,758 BAEGD ne) | wee 
Salaries of County ‘Officers | ecosnenenese 138,697 ... 141,094 ... 2,397 
Loans repaid with Interest 399,777 399,380 ... 103 ... 
A’l other Expenses ............ 210,779 275,927 65,148 
Total Exp nditure 2,515,579 2,663,689 ... 148,110 


in the table 
“ Prosecution and Conveyance 


Under the head-of the “ Administration of Justice,” 
above, are included the charges for the 
of Prisoners,” “Maintenance of Prisoners,” “ Reformatories,” “ Prison 
Establishment Charges, &c.;” and under “Lunatic Asylums” are 
placed the cost of “ Maintenance of Lunatics” and the expense of 
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‘ Building, Repairs, and Establishme ent. ” The amount of each of the 

named, which, with some others classed above, as “Other Re- 

* is discriminated in the detailed ac counts at pp. 6 ef seq. 

The average rate in the £ for the whole kingdom for the county 
and for the police rate levied in counties, 242. 

The amount of loans which had been effected upon the seeurity of 








— 


items just 


rate was 23d 


the rates, and which was outstanding at Michaelmas 1873, appears to 
ve been 3,247,845/. FREDERICK PURDY, 
Principal of the Statistical Department. 
Local Government Board, July 21, 1874. 


It is highly convenient to have the information treated in this 
form, and with the other local accounts digested in a similar 
return, a general statement of the entire local receipts and ex- 
penditare can be easily compiled, and the work of the Local 
Government Board, which is charged with preparing such a 
statement, can be checked. In other words, there is now a 
Government department responsible for the duty of compiling 
the accounts of the various local authorities; and in detail as 
well as in general the result of this reform is a more com- 
plete knowledge of our local finance, which cannot but assist 
the comprehension of the probable results of any measure 
affecting it. Now that we have the advantages of the present 
arrangement, the only wonder is that the improvement could 
have been so long delayed. 


Tue American Finance Account For 1875-4.—IJt 
would appear that after all, in spite of the falling off of 
revenue which was at first produced in the United States by 
the panic of 1873, it has been possible to bring the financial 
year ending June 30, 1874, to a close with a surplus. The 
surplus is not ‘a large one compared with former years, but 
the balance is nevertheless on the right side. The account is 
as follows :— 





INCOME. 
dols £ 
Receipts f ustoms 163,103,822 69 2,621,000* 
BO Tein Gales cccccccsessenccens 1,952,428 93 2.206 100) 
Inland Revenue ......... eee 102,409,784 80 18,776,000 
RE RIOD cus. sconevesdedooennssccnsnens 7,03°,033 17  cevece 1,259,000 
P cific Ra lwa Repayments . LO28,895 St L=s.000 
Fines and Penaliies ......... a 651,271 76 eevee 119,000 
Patent, Land, and o her Fees 1,895,189 74 318,000 
Sales of Public Pro erty 1.699,017 63 311,000 
Premium on Go d Sales............ 5,037,665 22 rere t 
Miscellaneous ...... .... i, 67; B30 56 ccoces 87 4,000 
Total InCOME coccccsccseccccces 3,478,756 6 54,365,000 
EXPE NDITURE. 
dols c t 
Expenditure for Civil List ... 17,627,116 9 ...... 3,732,000 
Diplomatic .0.......ccscecsee--seeceee 1,508,064 27  ..ccce 276,000 
DROID xc cnson<vepasonnvavencscountatecstes 6,692,462 9 1,226,000 
luvalii Pensions.......coccs.. : 29,038,414 65 5,324,000 
ALMY Mr... .0 2.050 .50000+ 000000 nantes £2.3)3,027 22... 7,755,000 
Navy ... Kenenieia ° 30,932,587 42 371,000 
Miscellaneous expenses 60,520,144 43 ...... 9,262,000 
Debt Umterest ccc. .ccce...000..s0cccccece 107,119,814 21 21,42 4,000* 
Tota! expenditure sscsetese 255,702,530 39 54,173,000 
Surplus .............-rcccccsces 3.700.925 C7 ccecce 692,000 
* Converting the debt interest and receipts from Cu stoms at 4s per dollar, and the 
other items a* 3s Sd. 
+ The Customs receipts being converted at par in eee and the other items of re- 
ceipts at 3s 8d, which a'lows f r the depreciation of the paper currency, th: premium 
reaiised a ld sales is « 


Tue Cost or WorkMeEN’s Trains.—With reference to our 
suggestion last week that Sir Edward Watkin should publish 
the figures as to the cost of the workmen’s trains which he 
says do not pay, a well informed correspondent forwards us 
an interesting memorandum in support of Sir Edward Watkin’s 
assertion. This is not the same thing as if the figures were 
to be officially published, but the calculation is, perhaps, not 
unlike what the company themselves would make out. The 


following is the memorandum :— 
Workmen’s Trains.—Plumstead to London. 





To Cannon street ...cccccccsccccce pékbbéudaeesaubibhin 10 miles 
To Charing cross ....... . . 8 
12 
BE FE cen sinsonsncs a: | ' 


Train from Bricklayers’ ‘Arms, 9 miles, to st: art. 
Total 33 miles one way. Say 312 days = = 10,296 miles one way. 
It is difficult to make any calculation for the return journey, as the 
workmen return by any train after 4 o'clock, but 400 per train 
is a fair average, so that if you reckon the same mileage it 
would give 10,296 X 2 = 20,592 miles at 4s for 4,118/, in place 
of 12,500 train miles for 2,500/ I think any one can see that to 
take a workman twenty-four miles for 5d cannot be a profitable trade, 
especially as nearly all the trains go up full and down empty in the 
morning, and the reverse in the evening; and in practice it is found 
that to earn 5d, or whatever the fare may be for this traffic, you must 
do double the distance, or forty-eight miles for 5d, without reckoning 
the nine miles Sir E. Watkin says the train has to run to begin the 
work, 
Upon this the plain criticism is that the actual mileage of the 
workmen’s trains is exaggerated by our correspondent, and 


our own calculation of last week was probably more near the 
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| mark, In the first place, according to the company’s Sey- 
| tember time-table which is before us, only one of the trains is 
| timed to start from Plumstead, the other is timed from Black- 
| heath, so that a reduction must be made, we think, from our 
| correspondent’s calculation of 24 miles each way per day. 
| Second, we are unable to see the fairness of debiting to the 
| workmen’s train the cost of the nine miles from Bricklayers’ 

Arms station to start and back again. This would raise the 
question of how the South-Eastern Company reckons its “ train 

“miles.” The proper mode would clearly be to calculate the 
| distance from station to station only of actual working trains, 

the other work done by engines and trains in running from 
| depéts to the place where they begin their work and back to 








ithe depéts being clearly not chargeable to any particular 
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'| during the week 


REVENUE AND OTHER RECEIPTS. 


working train or trains. 
| are not the only ones which have to go from depdéts to the 
| place where they begin their work, and in reckoning the 
| cost of a particular morning train of another kind, it could not 


We presume that workmen’s trains 


|| be thought correct to charge to it the whole cost of running 


‘from the depét to start that particular train. If the South- 
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Eastern train miles are counted properly, the charge of 4s per | 
train mile would include 
would be reckoning the expenditure twice over to charge the 
special cost of this starting to the morning train. The 4s, we 
may also add, includes “ depreciation.” We must still adnere 
to our calculation, therefore, that the South-Eastern Company 
is probably not out of pocket by its workmen’s trains. Of 
course, as our correspondent also remarks, the profit may not | 
be such as would have induced the company to make the 
line, but this is hardly relevant to the question of the expe- 
diency of now running the trains; for if the company makes a 
profit above the cost of working, however small, and does not 
suffer in its other traffic, this profit is all to the good, and | 
helps to swell the aggregate dividend, which, without it, would 
be so much less. As the subject is of some interest, and the 
principles of making up the account give rise toso much dis- 
pute, we confess we should still like to see the official figures 
upon which Sir Edward Watkin rested his statement that the 
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all this miscellaneous work, and it “ 





trains do not pay, and which he professed his readiness to 
make public. 


THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and September 5, 1874 :— 
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| Budget 
Estimate ToTaL ExcHEeEQueR RECEIPTS 
} for 
1874-75.| To Sept. 5, 1874. (Same time last year. 
Balance on Ist April, 1874— £ £ £ £ = z 
Bank of England cccoccsssccsees nanel eco 5,908,870 10,213,574 


Bank of [reland .....cccccseseeseeees| coe 


1,533,984 
7,442,854 


1,779,131 
————- 11,992,705 











REVENUE. 


| 18,740,000! 7,796,000 
-|27,610,000) 10, 16-4 000 
«+ 10,880,000 


8,338,000 
10,038,000 







Stamps 4,565,000 4,696,000 
tand Tax and House Duty 2,360,000} 532,000 $42,060 
INCOME TAX occcccccsccccevccccesccsceres| & 3,960,000! 1,359,000 1,546,900 
Post Offi ce.....cccorccrccsccccccccecersoses 5,300,000) 2,300,000 *2,122,01 ”) 
Telegraph Service ....scccccossseeseees 1,250,000 500,000 900,000 
Crown Lands  ....sccccccccccsceresessee -| 375,000) 140,000 135, )00 


Miscellareous, includi: 
Pubtic Loaus........0 3,950,900 


74,425,00€ 


seeceseecseces 1,247,481 


*1,981,024 


REVCNUEC ...ceerecevercescecererene 28.603, 481 29,798,024 


OTHER RECEIPTS. 
Advances under various Acts fepaid to the 


Exchequer ... coe \eeceeseeresssceeeres 1,038,378 $65,970 
Money raised for fo 31 ifeeticreand ilitary 
barracks 490,000 a 
|——-——| 1,438,378 ——-——-|_ 865,970 
* Including 652,0007 and 148.0007 respectively repaid 


to Revenue « included 


in the Budget Es 


mat of Telegraph Loan, and not 


timate for 1873-74. 


—_—_————_ 


Totals coccerccccccsccccccccccccsscccececccescovcsces 17,484,713 $2,¢ 


56.699 


The following 

ending September 5, as compared with the 

corresponding week of last year :— 
Receipts of 


Corres 


ponding 





\| week Ending week of 
Sept. 5 1873, 
1} £ £ 
| Customs ..... 355,000 ...... 396,000 
|| Excise... .. 515,000 ..... . 441,000 
i} RDM. ccrennrececed<escnaves 151,000 ...... 169,000 
{| Land Tax and House Duty 5,000 cecese 2,000 
Income tax.......... manta EGO anaces 21,000 
ke eee eins nil. Sard 50,000 
|| MOULD cc ccnscticesconstos 50,000 ....0e nil. 
I Crows Las ...cccssocesscosee nil. is nil. 
Miscellaneous... .......+seeees £7,020 csceie 47,55 


Total ..crccccocccccoese 1,189,025 — ..0006 1.126.554 


The total receipts of the previous w eek were 1,053,367/. 


are the Receipts on account of Hevenue | 








EXPENDITURE AND OTHER PAYMENTS. 




























Budget 
Estimate ToTAL ExcHeQver Issvgs 
for 
1874-75. | To Sept. 5, 1874. Sametime last year 
EX oe £ £ £ £ £ 

Interest of De bt.) Ag stated in ( *272145,000 13,286,435 12,916,848 
Other ¢ re n th ae 
Consolidate LF" I) e Budget. ( 1,580,600 710,693 734,062 
Supply Services, as per Appropria- 


| 


tion Act...... sesresseesereeeees| 45,309,000 18,172,496 20,808,081 


* Including the additional Ter-| 
minable A lity referred to ir 
the Budget, 


74,084,000 





Expeuditare ..... ecccceovcese 32,169,624 
OTHER PAYMENTS. 


Advances under various Acts, issued from the 





NN siccasticinnitsensadianinaverantstnnieons 1,290,607 891,387 
Expenses of fortificationsa barracks 200,000 
Excheque r Bilis ONG OF ceciccndacte. canaccusncencs 9,000 75,700 


Surplus income applied to reduce Debt .....,. 466,409 2,570,550 
———— 1,966,016 

Balances on Sth Septen 
Bank of England 


iber, 1S74— 


2 490.403 











Bank of Ireland... 858,670 ] 5,355 
3,349,075 —————._ 4,860,071 
PORES: scnsevsiccsusontideceninsnanl eachansieetpeiniae 37,454,713 12,656,699 | 
ier : * ad oe 


The Exchequer issues of the week on account of expenditure 





were 1,092,281/, viz. :— 
£ 
Interest of debt....... se deaths alae eins halide 
ther charges on Consolidated fund .............0. nil. 
Supply services (including Telegraps services) 887,053 
1,092,281 
During the week the cash balances have increased as 
follows :— 
Bank of Bank of | 
Englagd, Ireland. Total. | 
£ £ 
Balances on Aug. 29.......00000 2,159,085 819,645 ... 2,958,730 
— Dl: Ovarebstines 2,490,403 858,670 3,349,073 
I Wiiiicikacesdteaensiiaes 351,318 39,025 390,343 
| 
} 
; 


34,458,991 
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Joretqn Correspondence. 


FRANCE. 


(PROM OUR OWN CORRESPONDENT. ) 
PARIS, September 10. 
The Bank of France for this week, last 


returns of the 


week, and for the cerresponding week of last year, are as 
follow — 
Desror. 
Sept. 10, 1874. Sept. 3, 1874. Sept. 11, 1873 
f c f c f 

Capital of the bank ........0... 182,500,000 0 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law of June 9, '57) 8,002,028 O4 ss 8,001,967 69 seo 7,654,240 8 


Reserve of the bank and its 














DUERMGRCS ccococsccecccescccccccs « 22,105,760 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4.000.000 O 4.000.000 O ceo 4.000.008 O 
| Special reserve ......0.c.co-.cc0e 24,364,209 97 24.364,209 97 ... 24,364,209 97 
Notes | irculation............ 2,4 350 0 ee 2,526,960.170 0 ... 2,831,420,395 0 
Bank notes to order, rece! pts 
payabie at sight.............+. 11,131,239 79 0 12,073,442 80 soe 8,323,851 44 
| Treasury account cur t 
creditor ) 744 167.5 75 16 126,167 a 
Curr 66 6 ) 79 - 13 t 2 
] ! Iss) (OO ae 24 s.6 ) 
Divu lg payable 2 2 0 29,132 ©0 ° 2,7 117 «60 
Interests on 8 t 5 - 
t l 5 t , »,2 4 . i, - -—- 7 = 7 , 71 
Dis § and I e 
r 3,573,768 68... 237,455 26 ° a7 2 99 
R 
4.36 i5 31 > 4.363.645 31 47 7 
L377,164 31 ase 2,008,111 91 b7 { 
uw ‘ for eventua sses 
prolonged 8 6.626.299 65 ... 6.626.299 65 ... 8.136.999 65 
S B ecccocccevccseccccsccceg see 11,451,042 02 15,126,005 42 ... $592, 74 
Total ..... eptupeendonnenn 3,209,693,333 24 ... 3.225,519,8584 07  .. 3,461,640,085 17 
CREDITOR. 
Cr n ar f « f c f € 
B cccscccseccossevcessessecss 1,2/0,400.665 75 0. ),274,903.962 57 wee 703.869.991 60 
ls uver-iue 99,345 70 23734414 .. 1,117,322 48 
Comn ills discount 
eee b> 208,7 7 > oe 4 bo 
B tf the ¢ yotr s 5 )> v 000) ) , ) 
I RB.crene 867,162,5 0 867,162 » O 1,224,052,.500 0 
lreasu nds (Treaty { 
June 2 73) : 150.000.0090 0 
( 
DANKE cccccccccsccccccce cosccces 0,515,502 0. 354,317,665 0 ww. 474, is ¥ 
Advi - 1 posi ; 
DULLIOM § ccere evzrecsccescccnces 11,669,100 0 ° ] a 44 0 0 
l I ich ba s 7 WO O ° 2.650 ° 169.500 O 
i erenct l 
LIGS.....- eos 854,900 0 ... 27 1490 0 ase 25,763,900 0 
Dot nch banks..... ° 17,486,450 O .. 17,363,350 0 es 15,115,450 0 
>) wat Y s 
eb ures 31€.200 0 4 ” ares 49.858.800 
490 0 15.2 700 ) . 16.2 ( 
A 1 Cre I 
t ID ecccsnesnencescncccce 1,1 100 0 ase 1.185.200 0 ses 30,753,100 
I guccserencoeces £7,800 0 ° £57,900 O aoe t U0 
Dot € “t € { 
vention. June] l 7) t uy) ) és ( ywu.000 60 . f ‘ 7 0 
Gove cK reserve 760 14 12.980 { 12.980.75 i 
i BERococecccescsens ‘ 782 77 67 782 77 ” 67.021.500 ll 
Re ] > ise y 
1857 ’ ( » l 000 0 lu »),000 
LB nod fur ‘ 
il ‘ i 
! I L NOS .r0ce Cccccece ee S17 6.9 51 0 7.7 ; 
Ex 5 1 ne ’ ) 34 i 2404 V2 4 
Employ 5 
k ve ‘ 209 97 24 2 7 
s B ecnscccceccacesccce.ccccces >, ot 7,04 4 Ld lh , 
Seeccesececcces od >,5 - S 54 07 »04 7 
| The wove ‘ red w t { ce il y 
| , . I 
i} CX hibits the 1ou0w iy « nyves 
i INCI St 
j 
+} Treasury a TED: seo tisenikd west eeveno ewes é } 
| ‘ ~ 
i Private deposits .............. 14 i ‘ 
| Taare 
VECR tranecs 
Cireu i \:cpaeeeniiar ih aenereb sia ecenisssiowseus 36,793,510 
1} SIN hind diiihiitsisnniisepinedinedartecencibiibbuinebse 4,353,277 
i | D ee inciinnteatbGbes “ebpbiaiachaeiabe 11,720,2 
| r . 
1dvance 1 bullion hav eased by about two 
i 7 - 
| iio} tno lway sh l bonds have diminished 
|| by three millio cash reserve has again decreased. The 
1 ’ 4 . . , 17 ‘ ‘ ° } 
1 | al u iso 8 alling off of 11 milli ns, but the real 
j a > . . : ; . 
|| diminution is Goubie that amount, as so present return com- 
. sry : 
|| prises the bills discounted yesterday » prepare for the pay- 
iy ) } . > } . = 
|| ments of to-day, the 10th, which is one of the chief nC 


| 
| 





\ falls due. 


EE 


of the ar and when a considerable amount of bills 


| After the di m unds for discount at the end of the month had 
been satisfied, the previous scarcity of bills again set in and 
money is abundant at easier terms than before, commercial 
paper being now taken at 3 and 2{ per cent., and bankers’ 
paper at 2 The exchange on London is heavy at 25f 17e for 
sight, 25f I5kc for short paper, and 25f l64c the long, with 
little demand. Bulls on Amsterdam are offered at 2092 to 2 
the 100 florins; business in Berlin is more active, the long in 
request at 3654, and short at 3644 the 100 thalers; Frankfort 
sells at 208% to ? the 100 florins, and Hamburg 121} to } the 
100 marks ; St. Petersburg is sought after at 345 to 3455 the 
100 roubles, and Vienra at 2243 short and 225 ’ long the 100 
florins, the above all negotiated at three months, 
| cepted. Italy is firm at 9} dis. at sight, and improving; 
Spanish long is large ly offered ; short Madrid obtains 408 and 
Barcelona 510, and 4 per cent. negotiated at three months. 





London ex- 








—_— 











The rise in Rente, which commenced last? Thursday, con. 
tinued down to Monday, when the Threes reached 65f 24e, 
and the Fives 100f 67}c. Realisations then set in, causing a 
part of the improvement to be lost, although the Fives remain 
above par. The market has been firmer to-day, and the Fives 
have recovered 74 centimes; the Threes, however, lost 22! 
centimes, but the rise in that stock is still pnepesteneinr 
in the week than in the Fives. Foreign stocks are 
heavy, Italian and Spanish both showing a decline on last | 
week’s prices. Turkish have gained j , but there is little con- | 
fidence in a permanent imp rovement ‘of the Ottoman Securi- | 
ties. The bonds of 1875 have reached 271, a rise of 4f 50c. 
Egyptian 1873 have also ouinal 3f Zoe at ‘S78¢ 75c ; those of | 
1870 bave lost 5f at 400f. Banking Cumpanies’ shares are 
improving; Bank of France have gained 30£ ; Credit Mobiler, 
23f 75¢; Credit Foncier, 
Ottoman Bank are 6s0f for cash, and 662f 50c for the account. 

The receipts of the six great railway companies for the 
thirty “th ird week of the year are again favourable, and show 


greater 


an increase of 700,000f compared with the same week in 1873. 
With the exception of a small deficit on the Northern and 
Paris to Mediterranean, all the _ s have obtained an aug- 
mentation, but principally the Orleans and Southern. An 
ivance of from five to ten franes in the week has been ob- 
tained. The shares of Lombard Company have also been 
in demand, and a further rise of 3f 75c has taken place 
his week. Not only have the receipts increased, but other 
’ lmstances pr mise a better dividend this year. One of | 
the most important is the diminution in the agio, which last 
year formed a charge equal to eleven francs per share on the | 
company, while in dividend was ony 15f. The loss on the 


currency was then nie 15 to 18 per cent. in Italy, and 13 per 
nt. in Austria; it is nov 

two countries. su Canal shares have maintaine 
raffic in August are satisfac. 


the t 

tory. N« the application of the new tariffs, the 

receipts in the month amounted to 1,720,000, against 

1,667,769£ in August, 1875. Transatl shares are un- 

changed ; if shares have gained 10f 

90f. Subjoined the account :— 
Sept. 10, 


fc fc 


advance lthe results of 
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iA Lombard......... ae a. senses 330 0 

i ( See ore pacsutunieaebebe ee - 481 25 
Notice has been issued by the Ministry of Finance that the 
titles of Thre ee pe F Siamhs ame, represe ting the non-liberated 
scrip of the loans of 429 millions (1868) and 750 millions 
1870), have been ‘sol 1on the Bourse in conformity with the 


Holders ot 
from the 
stamped 


conditions of those loans. 

obtain the sums due to them 
on sending particulars on 
offices of the Treasury. 

| Another step towards the resumption of specie payments 
| has been taken. On the establishment of the forced currency 
| the treasurers-general in the departments and the cashiers 
under their orders, received instructions from the Govern- 
ment to reserve and remit to the Treasury all the coin 
received by them, and to make all their payments in paper. 
The spe ‘ie thus received was 

at the Bank of France, and 
reconstitute the stock of specie 
removed in so far as it 


produce of those sales 
paper to the central 


aided in a measure to 
The restriction 
concerned silver coin, and a circular 
abolishing it entirely has now been issued by the Ministry of 
Finance, which authorises its agents to use in their payments 

rold coin of any kind without reserve. 

The Eco France 
M. Paul Leroy-Beauli 
dis 


great 


rais publishes an article by its editor, 
u, demanding a reduction in the rate of 
liscount : » Bank of to 3, or at least to 3}, per 
. There is, he maintains, no justification for its bemg 
maintained at 1 per cent. above the English rate, and the 


i rance 


v but 9 per cent. and 8 per cent. in the | 
d their late | 


the certificates may | 


paid in to the Treasury account | 


was first | 








llf 25c; and Banque de Paris, 5f. | 
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situation of its balance-sheet, the general state of trade and 
| the money market, and the importations of the precious 
metals, all indicate the necessity for a diminution. The cash 
'reserve has increased during the last seven months by 435 
‘millions, while the circulation has become reduced by 330 
millions, and is now less than the double of the cash, so that 
|even without the protection of the forced currency the pro- 
portion is sufficient to permit of a moderate rate of dis- 
count. The diminution in the commercial bills held by 
the Bank curing the same period—from 1,130 millions 
to 650—is sufficient to show the stagnation in trade 
‘and the necessity for some measure of relief. At 
the same time the general rate of the capitalisation of 
securities has decreased, the contango in operations on the 
Bourse has diminished, the Treasury has reduced the rate of 
interest on its bonds, and the banking companies that on 
| deposits, while trade alone has had none of its burdens 
lightened. Europe, the writer says, is no longer disquieted by 
any financial danger; four causes contributed to the shocks 
suffered within the last two years by the Bank of England, 
and of which the effects were felt on all the European markets 
—the payment of the French indemnity, which was connected 
with the monetary transformation in Germany; the American 
crisis; the necessity for the Bank of France to reconstitute 
its reserve by withdrawing gold from the Bank of England; 
and, lastly, the deficient crops and the exportations of gold 
which were the consequence. None of those causes now 
exist ; the French indemnity is paid and the German mone- 
tary transformation is terminated, the American crisis is at 
an end, the reserve of the Bank of France is reconstituted, 
and the crops are everywhere excellent. No great movements 
of the precious metals of a nature to cause a perturbation in 
the European markets are therefore to be feared, and the 
Bank of France might without danger reduce its rate of dis- 
count to 33 or 3 per cent. 

The department of Public Works has now issued the tables 
of the receipts on the railways in France during the first six 
months of the year, compared with the same period of 1873, 
railway tax deducted. The general results and the earnings 
per kilometre (% of a mile) were as follows: 

OLp Network. 





- Re-eipts————, Per Kilometre. 

1874. 1873. 1874. 1873 

francs. francs. francs, franes. 
| Northern .......... -» 47,363,293 ... 49,142,951 ... 41,185 ... 42,733 
EUROTE once -noscees 18,386,759 ... 19,708,820 ... 35,504 ... 38,112 
| Western ........ oe 30,123,366 ... 29,260,079 ... 33.470 ... 32,511 
FROGS: sce necceeere «- 40,235,147 ... 44,815,777 ... 19,948 ... 22,219 
| Paris to Mediteran. 125,282,177 ... 130,264,516 ... 32,839 ... 34,599 
| Bességes to Alais... 908,411 967,954 ... 28,388 ... 30,249 
| Southern .........00. 21,750,145 ... 21,344,026 ... 27,324 ... 26,814 


Paris Circular ...... 1,971,635 ... 2,305,842 ... 98.582 ...115,267 











| ——— = eee 
} 286,020,933 ... 297,804,465 ... 30,931 ... 32,381 
New Nerwork. 

——— Receipts —__, Per Kilometre. 

2873. 1874, 1874. 1873. 
francs, franes. franes. frances. 
Northern ........ eam 5,229,339 ... 5,096305 ... 13,198 ... 10.918 
| Eastern......... eooee «=: 22,869,678 ... 24,766,309 ... 13,281 14,946 
SINE dccunnatties 13,596,702 ... 13,602,243 ... 8,519 ... 8,931 
ee 17,609,368 ... 17,842,363 ... 8,244... 8,674 
| Paris to Mediteran. 6,518,505 ... 5,922,499 ... 6,720 ... 6.537 
| Rhone to Mt. Cenis 2,538,373 .... 2,890,269 ... 17,751 ... 20,212 
| Southern ........... . 8,289,853 ... 8,410,914 ... 7,285... 7,612 





76,651,818 ... 78,530,902 ... 9,380... 9,994 








oe Receipts——-——_, Per Kilometre. 

1874. 1873. 1874. 1873. 

francs francs francs francs 

Old network......... 286,020,933 ... 297,804,465 ... 30,931 ... 32,381 
New network ...... 76,651,818 73,530,902 ... 9,380... 9,994 
Small companies... 6,062,321 ... 65,019,203 ... 5,133 ... 5,621 
Grand total ... 368,735,072 ... 381,354,570 ... 19,824 ... 21,248 


Although the present year contrasts unfavourably with 1873, 
it may be remarked that last year the receipts in the second 
half were smaller than in the first, while in 1874 the receipts. 
im the second six months have so far been better than in the 
first. The falling off in the second half of 1873 and the first 
half of this year was in a great measure due to the deficient 
corn crop, which left no corn for exportation, while for oppo- 
site reasons there are grounds for hope that the deficit in the 
first half of 1874 may be in great part made up before the end 
of the year, Already the deficit on the old network, which on 
June 39 had amounted to 11,783,523f on the old network, and 
to 1,879,085 on the new, was reduced by 1,800,000f on 
August 19, as shown by the weekly returns which come down 
to that date. The smaller companies, which form the third 
category in the above table consist of twenty lines, the prin- 
cipal of which are those from Somain to Anzin and the 
Belgian frontier, a distance of 32 kilometres, through a rich 
coal district, and the earnings of which were 48,443f per kilo- 
metre, or more than any of the great lines; and the short 
suburban branch of the N orthern, from Enghien to Mont- 
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morency, a distance of three kilometres, and which produced 
20,950f per kilometre in the half-year. The other lines are 
much less remunerative, none of them having earned 10,000f 
per kilometre, and some of them even less than 2,000f. In 
addition to the lines comprised in these tables there are also a 
number of others classified as of local interest, but of which no 
account is taken by the department of public works, and no 
returns are published. 











An engineer named Zellier proposes a plan for crossing the 
Channel without sea-sickness or the expense of a submarine 
tunnel. His scheme is to construct a raft 820 feet long and 
15U feet wide, carried on four pontoons, between which would be 
placed the propellers. On each side would be iron bulwarks 
at an angle of 45 degrees, and on which the waves would 
spend themselves as on a beach. The on/y objection M. Zellier 
believes can be made to his system is the want of ports large 
enough to admit his floating island, but he counts on the 
enlargement of the port of Dover and the construction of a 
large harbour of refuge at Gris Nez, to remove that obstacle. 

The firmness in the Paris corn market, remarked last week, 
has since continued, and sellers have obtained better prices. 
Choice wheat has advanced from 27f to 28f per 100 kilcs, and 
the average price of flour from 36f 15e to 37f 19c. Eight 
marks flour sold to-day at 60£ per sack of 157 kilos for the 
present month, and 59f 75¢ for October, a rise of 2 franes. 

The followmg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corron.—The Syndicate of brokers, in revising the price cur- 
rent at the end of last week, reduced from one to two francs the 
produce of the United States, Brazil, Cote Ferme, and Guadeloupe, and 
from one franc to five francs the Hayti and most Indian sorts. The 
present rates are:—New Orleans low middling, 96f; good ordinary, 
89f; Georgia, same sorts, 95f and 88f; Pernambuco fair, 97{; Soro- 


eaba, 94f; Oomrawuttee good fai1, 66f; Tinnevelly, 67f; Bengal, 
5A. Sales last week, 5,004 bales; importations, 28,200. Stock, 


179,660 bales, of which 95,680 from the United States, against 128,580 
and 42,690 at the same date last year. 

CoFFEE (in bond).—Hayti, 99f to 100f; Rio, 92f; Santos, 101f; 
Guatimala, 111f. Importations last week, 11,722f bales ; deliveries, | 
8,944. Stock, 165,183 and 60 tierces, against 178,765 and 1,139 at 
same date in 1873. 

Hmes.—Monte Video Saladeros ox, 95f; Mataderos, 82f; Buenos | 
Ayres dry haavy, 130f; New York salted cow, 60f; New Orleans 


ox and cow, 62f 50c; Valparaiso salted, 84f, Pernambuco, 79f ; Lima 


ary salted ox, 85f; Tampico dry, 125f. 
TaLLow.—Monte Video ox, 52f 374c; Uruguay ox, 52f; La Plata 
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sheep extra, 5I1f. 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejecte 
communications. 


Communications must be authenticated by the name of the writer. 


RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 9th day of September, 1874, 


BANK 


ISSUE DEPARTMENT. 
Notes issued......... ... £37,373,925 | Government debt...... £11,015,100 
Other securities ..... . 3,984,900 


Gold coin and bullion. 
! Silver bullion 


37,373.925 | 

BANKING DEPARTMENT. 

Propristors’ capital... £:4,553,000 Govervmentsecurities £13,531,376 

Rost Other securities ...... 17,080,846 

Public in- NE tivtenimnanmnet 
eluding Exchequer, Gold and silver coin... 
Savings Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 


. oro = 
22 373,925 





3,457,553 
deposits, 


870,182 


4,753,629 | 


Other deposits ...... « 18,874,448 
Seven-day and other i 
I sacdiaen ee ne 389,059 | 





42,307,994 


42,307,994 | 
F. MAY, Chief Cashier. 


9 
Dated September 10, 1874. 
1HE OLD FORM. : 
The above Bank accounts would, if made out im the old 
form, present the following results :— 





LIABILITES. £ ASSETS. £ 
Circulation (including Securities ......-.+++++ ‘ 31,009,222 
bank post bills) ... 26,887,394 | Coin and bullion ...... 23,244,107 
Public deposits ...... 4,753,629 
Private deposits ...... 18,874,448 
50,515,471 54,253,320 


Tho balance of Assets above Liabilities being 3,737,858/, as stated in 
the above account under the head Rest. 


mT 


| 
Che Bankers’ Gasette. | 


<r 
a mend 





— Amsterdam ditto. 1119 12 13 
— Hamburg (8 mths) 13 10} 102 13 9 9 
Clearing-house return _— 84,468,000 


_- —---—-_ — _ - - al 


sjieie snemnetanens -_ ag ee 


1110 





FRIDAY 
| The preceding accounts compared with those of 
exhibit— 


NIGHT. 
last week 


Increase. Decrease. 

£ £ 
Circulation (excluding Bank Post Bills) a ae nt: 319.040 
Public GEPOSITS — sesseveees Obeeecossesceveccese SA <abccxbune ose 
SP SDRIIES sciscnbesivnsesvenece hntbbteeseves ci 128,108 
Government securities ......... hicheaiectin abet 35,000 


Other securities 566,730 





SN tab acddbiabeciniercsntnedeateanniciinswan 260,430 
SD chandunscsneius uhiebldibeeenviieteshinbicn wiiginks " 2,954 . 
IS Rati iis Sa ieeesbeed nivale : 570,470 


cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 





GEORGE DERBYSHIRE, Chief Inspector. 

Bankers’ Clearing-house, September 10, 1874. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
| 9th September, 1874 :— 


Circula- s on 
tion, Coin and ecursues Rate of 








Date. excluding Deposits tanking a 
Bank "Post Bullion. _ na : — Reserve. piscount 
Bills. Jepartinnt 
£ £ £ £ £ % 
June 3 sorseseees-, 26,042,560, 22,391,898 13.349.336. 3 


















26,009,925 22,696,716 31,905,775 11,686,791 — 

25,629,900, 23,625,634 26,621,056 31,706,048 12,995,734 2} 

25694,710 23,969,450 26.490,808 31,462,720 13,074,740 _ 

July 27,089,915 23,929,601 29,863,919 36,149,872 11,839,686 _- 

27,276,125 23,256,856 25,391,660 32,679,156 10,980.73! — 

vos 27,214155, 23.047,779 23,754.70) 31,250,013 10,833.624 — 

| 26,953,775) 23,196,065 23,372,559 30,426,242 11,242,290 - 

26,705,025 22,478,318) 22.628.566) 30,181,020, 10,773,293 3 

| Aug. 5 27,331,865 21,539,939) 22,047,687, 31,199,428 9,208,074 4 

| 12 26,955,650 21,858.445 22.458,867, 30,945,888 9,902,795 —_ 

| 19 26,459,785 22,541,378 23,108,221] 30,476,049 11,051,593 3} 

BB cecccccsenes 26,332,875 23,078,119 23,856,007, 30,474,110 11,745,244 3 

Se Woe 26,817,375 22,983,677, 23,628,042 31,163,952, 11,166,202 — 
eae 26,498,335 23,244,107 22,628,077 30,562,222 11.745,772 


Subjoinedisour usual tabie, affording a comparative view of 
|the Bank returns, the Bank rate of discount, the price of 
| Consols, the price of wheat, and the leading exchanges, duriag 
|a period of four years, corresponding with the present date, 
| as well as ten years back, viz :— 























| Atcorrespondingdates Sept. 7, Sept. 13, Sept. 11, Sept. 10, Sept. 9, 

| with the present week. 1864. 1871. 1872. 1873. 1374. 

| Circulation, excluding £ £ £ £ £ 
bank post bills ....... 21,367,124 24,735,195 26,053,860 25,849,925 | 26,498,335 

| Public deposits 6,022,373 5,943,645 8,601,887 | 6,902,138 4,753,629 

Other deposits 12,904,035 20,129,518 2) 323,631 | 22,178,306 | 18,874,448 





| Government securities 10,797,095 | 13,97C,005 13,356,411 


16,433,792 22,751,022 


14,123,619 11,611,718 


13,258,409 
21,454,076 | 


13,177,780 


13,531,376 
17,030,8 16 


11,745,772 


Other securities.......... 20,308,310 


Reserve of notes&coin 6,810,582 


Coin and bullion 24,018,705 





veooes, 12,970,447 24,158,814 22,665,578 23,244,107 
Bank rate of discount, 9 % 2 % 3k % 3% 3% 
Price of Consols ...... 873 933 92} 92) | 923 
Average priceofwheat 42s 3d 56s 62 57s 5d 63s 41 | 493 $d 


ExchangeonParia(sht) 25 324 40 | 25 45 65 25 55 67} (25 37) 47} | 2515 25 


yh 


172 172 i21 2 12 0 14/11 173 19 
13 10} 11 2052 | 2071 


94,979,000 92,852,000 | 98,659,000 





Lhe amount of the ‘‘other’’ depouts, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
7,404,225/; in 1871, an excess of 3,695,726/; in 1872, 
a deficiency of 2,427,391/; and in 1873, an excess of 
724,320/. In 1874, there is an excess of 1,843,602/. 

In 1864, the drain of bullion to the East and the internal 
demands of trade and speculation, had caused a rise in the 
Bank rate to 9 per cent., and the stock markets were un- 
favourably affected by the movement. Consols bad for some 
time been gradually sinking, not only from the steady rise in 
the value of money, but from the improving credit of other 
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| which were, however, fully up to that of the Bank. The 


Sept. 9, Sept. 2, Sept. 10, 
IS74. 1874. 1873. 
| Thursday............ £14,556,006 ...... £13,764,000 _...... £17.398,000 
EMT ccsersvveesovss 19,472,000 ...... 38,654,000 ...... 14,848,000 
Saturday .........0. - 17,533,000 ,..... 18,449,000 ...... 16 900,000 
CL 16,879,000 ..... 16,661,000 ,...... 18,785,000 | 
i ee » “SERIE CO occu 21,053,000 ...... 15,201,000 | 
Wednesday ......... 15,342,000) ...... 17,598,000 ....... 14,720,000 
| BE visions - 98,659,000 ,..... 126,179,000 ....... 92,852,000 


A 
eS 





| country. 


' however, is manifestly temporary only, as the circulation, 





| minimum charge for 2 and 3 months’ banks bills is 2$, while 
| transactions are reported at a fractionally lower rate. 


[Sept. 12, 1874. || 


and competing forms of investment, such as railway de- | 
bentures. 

In 1871, a growing demand for money had begun to affect | 
the extremely low rates, and the withdrawal of a large amount | 
for Germany strengthened the upward tendency. In the stock | 
markets, English railways and foreign Government securities | 
were still advancing. 

In 1872, the belief was common that the value of money | 
would increase, owing to the bareness of the bullion supply | 
and the result of German purchases. The stock markets were | 
weaker from the same cause. 

In 1873, bill brokers, having previously held back in antici- 
pation of a rise in the Bank rate, were obliged to employ | 
their accumulated resources at such rates as they could obtain, 


American gold premium had declined in consequence of the 
increasing scarcity of currency. 


The account of the Bank of France for the week ending | 
September 10 shows the following changes :— 


Sept. 10. Sept. 3. Increase. Decrease, 
ASSETS £ &£ £ 
| RES 50,813.000 60,992,000 174,000 
Private securities 31,604,000 32 09),000.... 486,000 | 
Treasury bonds.................. 34,686,000 34,586,000 .. i ois ad 
LIABILITIES. 
SEMIEE  cuscastemectendenneiinubecenae 100,052,000 . 101,561,000... «» 1,509,000 
Government deposits ...... 7,202,000 ... 6.713,000 ... 489,000 one 
Private deposits .........ec000. 10,542,000... 9.952,v00 560,000... eee 


The following are the principal items in the accounts of the | 
undermentioned continental Banks for the latest week pub-| 


lished compared with the previous statement* :— 
HAMBURG BANK—Week ending September 3. 


Sept. 3. Aug. 27. lucrease. Decrease, 
£ £ £ & 
Deposits of bullion, &c. ...... 1,046,000 979,000 we 67,000 aes eee 


NATIJNAL BANK OF BELGIUM—Week ending September 3. 
Sept. 3. Aug. 27. Increase, Decrease, 
ASSETS, £ £ £ 
Coin and bullion ..cccccese ewe 4,525,000 ... 4,439,000 ... 86,000 
Discounts and advances..,... 10,115,000 ... 9,979,000 39,000 

LIABILITIES. 

Circulation  .ccccccccccescessreee 11,534,000 ... 11,586,000 ... i 
Deposits....oceeee 2,789.000 .. 2,423,000 ... 36€,000 


AUSTRIAN NATIONAL BANK—Week ending September 2. 


eee 52,006 


Sept. 2. Aug. 26. Increase. Decrease, | 
ASSETS, £ £ £ £ 
Coin and bullion ......c00..0008 14,389,000 ... 14,419,000 ... eos ee «—50,000 
Discounts and advances...... 16,327,000 ... 16,405,000 ... eee eo 73,000 
LIABILITIES. 
Circulation.............000. — 30,025,000 30,394,000... ° 369,000 


NEW YORK ASSOCIATED BANKS—Week ending September 5. 


Sept. 5. Aug. 29. Increase. Decrease, 
£ £ £ 
Specie ....0... eeeserees 3,935,000 3,881,000 ... 54,000 


Loans ard discounts ....+...0 51,164.000 ... 51,023,000 141,000 ... 





Legal tenders ............ sees 12,026,006 12,334,000 .. 308,000 

Circulation ...... asenebainceinntt 4,700,000... oa aoe one oe 
dols dols cols dols, 

Wik Geen te ccosccccscscees esovee 234,740,000 ... 235,000,000... wl «+ 260,000 


* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at 1s; 
and the frane at 25f per 12. 

Nors.—Currency is reduced into English money at 3s Sd per dol, the item specie 
being taken at 4s 2d per dol. Net deposits are ieft in dols om account of the mixture 
of currency and specic. 

Discount anp Money Market.—The ease in the Money 
Market has rather increased during the week. The great 
scarcity of bills has, for the moment, been assisted by an 


influx of bullion, most of the gold by this month’s ioe 





from Australia having been taken to the Bank ; and although 
the reserve is much lower than what it ought to be at this | 
time, and no considerable influx from abroad is probable within 

the next few weeks, the immediate improvement in the Bank | 
return has its effect. In some quarters apparently the belief 

had even been encouraged that the Bank might reduce its 
rate this week; but such a step was entirely out of the | 
question in the present position of the Paris and New York 
Exchanges (the New York having fallen to 4°85, which is | 
materially under the point at which bullion would be sent to | 
this side), and also in view of the efflux of coin and notes | 
to the country, which is certain to take place within the next 
four weeks. To-day the ease continues, and the current 


The changes in the Bank return call for very little remark. 
The influx of bullion from abrcead during the week has helped 
to cause, as already stated, a noticeable improvement in the 
raserve, although there has heen a large withdrawal for the 
The sum sent in from abroad was 434,000/, and 
as the total addition to the bullion in the account is only | 
260,000/, it would appear that the sum taken for the country 
is 174,000/. As the circulation has also diminished 319,000/, 
the total addition to the reserve is 579,000/, and the proportion 
of the reserve to liabilities is also increased. The improvement, 





though it may farther diminish slightly during the month, is 
certain to increase largely at the beginning of October, while 
the efflux of coin to the country will more than neutralise the 
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cities are as follows :— 


available for supporting 
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as leek ieelldimisomnniaiasiinat 
present arrivals from abroad, and any farther arrivals that are 
probable within a month. The other changes in the return 
are an increase of 128,000/ ia the Government deposits, a 

decrease of exactly the same amount in the private deposits, 
and a decrease of 567,000/ in the private securities, the latter 
change compensating the somewhat unaccountable increase the 


previous week. | 


We subjoin our usual quotations for mercantile paper | 


having various periods to run :— | 
Bank bills—2 and 3 months ..... ceceeee 25 2 per cent. 
Do 4 — ceoccscce 8 per cent. | 
Do 6¢ — sosshieenane? am per cent. 
Trade bills—-2 and 3 months ............. 3 per cent. 
Do S "aww ~ © stueseusnes . 33 4° per cent. | 
Do 6 — eestdenss ... 842 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 





| 
{ 
Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call .......ccssececssesesee 2 por Cent. 
Do at seven days’ notice .........se000008. 2 per cent. 
Do at fourteen days’ notice .. ......ccscecee 2; per cent. | 
The discount quotations current in the chiet continental | 


Bank Rate. 
Per Cent. 


Open Market. 
Per Cent. 


Paris..... avebeasabsvancsseccessnesensessons &. sonnssce © 

Berlin. cosec-coe sccsese sasindnkatosnenas a. ae 24 
EIN _ csncanaearssnnins Sanaisnoneniense’ aN adele 34 
Frankfort.....ccccoscsccccoscocccccccsccce BR cccccccee 28 
Hamburg ..... eeboeioosenseneesseessscercs: see. ‘eesevence 20 
Amsterdam ...........0000+ covsccsccecres Bh ceeseseee Bf 
RNIN: caccussscsscisousees.ccosccsesess “GR seecsenes Ba 
ie nsnatenginniienenie dae. EN ieee 
VIORIR c.ccccccceccssesces imu OF aan © 

Bb PORT ADOTy cccccesecscccsescescccscess: BG — secccesee 5h 


Tae Stock Marxers.—The inactivity of business so 
noticeable last week continues, but the tone has somewhat 
improved. The temporary causes of reaction which we 
described last week, principally the approach of the Russian 
and Turkish loans, appear for the present to have been dis- 
counted, and there has been a recovery from the lower prices 
which speculative sales had produced. The reaction so far 
has been very slight indeed, though, of course, a greater effect 
may still be produced when the depressing events anticipated 
are nearer at hand, and more business is being done. This ! 
week also some recovery appears to have been effected by the 
closing of engagements for the fall in anticipation of the 
settlement which begins next week, this feeling being espe- 
cially apparent in English railways, where improvement has 
been assisted by good traflics, and also in Anglo-American 
shares, which continue to improve in spite of the progress 
made with laying the competing direct cable, and of a tem- 
porary decline occasioned this week by the interruption of 
the cables by a storm off the American coast. For the pre- 
sent the exceilent tone of the markets appears to be greatly 
assisted by the direct influence of a good harvest and a low 
price for grain in lessening the demand for money, the fund 
a speculation for the rise on the Stock 
Exchange being apparently very large, and all descriptions of 
securities being freely lent upon. Notwithstanding the inert- 
ness of the general public, therefore, which is only natural in 
the present holiday season, prices this week have been main- 
tained, and there is generally an improvement upon last week. 
To-day the markets generally have had rather a firm aspect, 
except for English railways, which have been specially de- 
pressed by a serious accident on the Great Eastern line and 
other causes referred to below. 

Exciisu GoverNMeENT Securttres.—In this department 
there has been a moderate advance; the definitive effect of 
the good harvest in establishing a low price of wheat is at 
last shown in the Gazette average, and the tendency of a 
falling corn market to produce a rise in Consols is accordingly 
exhibited, Partly through the harvest, also, money has 
become once more very abundant, and purchases of Govern- 
ment securities accordingly increase. Notice has been given | 
of the usual Bank of England meeting to consider of a divi- | 
dend, the rest, according to the us sual calculation, showing | 
that a dividend of 5 per cent., or the same as last year, may 
be paid, 


CONSOLE. 





Money. Account, Oct. 1, Exchequer Bills | 
Lowest, Highest. Lowest. Highest. March and June 
Saturday............ Ze ccccee O22 ccocee O35 coerce D253 ..ccce 2s dis to ds prem | 
Monday. vn ee Me -Zepseh COE tcsins 92} ...... 28 dis to 3s prem 
ET eininn SRE) wns es he Oe 2s dis to 3s prem 
Wednesday eee eae SE Reis EE creas 2s dis to3s prem | 
Thursday ........ Te OBE ccc... OBAE 2.0.5: 923 ...... 2s disto3s prem | 
PU i sicccovcsscs OE ‘sume O25 ase. Oe :icisca> SE eoicee 2s dis to 3s prem 
$a enppusoa een el in ssn aeeneneeaeencean aN 
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The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 








Closing Prices Closing Prices Inc. or 
last Friday. this dav. Dec. 
Consols for MONEY ..eccccccessceecseseneseses vines 92} eee. ee 
BNO EB ivccntcciniiececten ‘ O21 13 92 - 
| Reanced 3% .. 902° 1h xd 91 4 oe 
New 3% ccocese sovese 90% 14 xd 91 4 
| Exchequer Dills ....00.....0..cccsscecees . 2s dis 38 pm, 2s dis 3s pm. 
Bank stock (last dividend 5 %) 257 9 257 9 
India 6 %, red. at par, July 6. 1880. 108} 9} 108} 9 
Do 4 %, red. at par, Oct., 1888 20.000... 1013 3 xd... 101% 7 + 3 
Metropol. Beard ef Werks 3} isols 96 3 xd 96: 3 
CoLontaL Government Securittes.—There has been 
| little movement. Victoria 5 per Cent. are 1 higher. 
Canada 5 per Cent., 1903, are } lower. 


ForetGgN GoverRNMENT SecuritTies.—In this department 


there is hardly any new feature to observe except the recovery | 


of the more speculative stocks from last week’s reaction, Firm 
prices have continued to be received from the Paris Bourse, 
and after the speculative sales induced last week by the antici- 
pation of the new Russian and Turkish loans, a recovery is 
ouly natural, 
strongly supported, so that adverse events have very little 
effect, and nothing has been more remarkable in this view 
than the firmness of the Turkish 5 per Cents., which have 
steadily improved in spite of the circumstance that the price 
at 445 is nearly 2} per cent. higher than the price, reckoning 
allowances at which it is understood the new wili be intrcs 
duced, and that sales of the old 5 per cents. are already 
largely made in anticipation of applicationsfor the new. The 
intelligence as to drought and famine in Asia minor is far 
from reassuring as to the probable effect in augmenting largely 
the Turkish deficit of the current year and so embarrassing 
the new financial reforms; but no influences appear strong 
enough for the moment to outweigh the disposition of a 
certain part of the public to favour Turkish Securities, and the 
facilities offered to speculators by the ease of the Money 
Market. 
this department also continue in demand, some of the issues 
of the Argentine Republic and i's provinces of Entre Rios 
and Santa Fé having again advanced. To-day the firm tone 
in the market has continued, being supported by firm prices 
from Paris, and, although there is still little business, prices 
leave off at the best of the week. 

The following are the changes for the week, taking the 
latest unofficial quotations : — 
































Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 
Argentine 6 %, 18S .rorccccocscccsceessses serene 9 6 94 6 see tee 
Ditto 6 % Publie Works, 1871.........000002 90 1 xd 904 14 + 3 
Austrian 5% Silver Rentes (lessincometax) 63 4 68; 4 . 
Brazilian 5 %, 18#6.... secon 952 9} xd 99 100 + 
Ditto 6 %, 1371 .... « 1003 1 = t 
Bolivian 6 %, 1873 ...... 3: « 314 24 =" 
buenos Ayres 6 %, 1871 ‘ eccscecee 95 5 eee tee 
Ra ‘ 905 14 . 9 
Chilian 5 %, 1873 .... 92 3x 92 3 ene . 
Cesta Rica 7 %, 1872.... 21; 214 2b ane 
Danubian es 7 %, 1864 - 97 9xd 99 101 + ; 
Ditto 8 %, 1867 c.cccccccceccees eoccceescee 103 5 103 5 “ 
Egyptian 7  % 1862 . 84 6 xd 846 eee 
|.) 984 94 8v 100 + 2 
Ditto 7 % Yo 1366 (Viceroy’ 8 LOAN) cecccocee 92 3 92 3 won tee 
Ditto 9 %, 1867 ..ccccccccccrscceceeee we 103 5 ‘ 
DELO F F., ROBB cceccescsccecnsccscceces - 732 80} ‘ 
Ditte 7 %, 1870 (Khedive Loan) . 73 4 
Ditto 7 %, 1873 seessserererseeceseenennens 743 4 1 
Entre Rios 7 % 974 3 1 
French National De fence Loan 6' 104} ; 
ee conn 80 ¢ 4 
Henduras 10 %, 1870... o 89 $ 
Hungarian 5 %, 1873....+..e000 sieationees oo 75% a 
Ditto 6 % aaa elie iacleednlaniaa lita - 94] é 
Itaian 5 %, 1861 (1 ess income tax) ~ a a 
| Ditto 6 % State Domain ....ccccccseees 94 eve 
Ditto 6 % Tobacco Bonds.... 97 
Japanese 9%, 1870 .s.csoreee 103 
MEXICAN 3% coe. ceceeeee 165 ¢ 5 
Paraguay 8 %, 1871 cccoccocccsccscccesee 13 16 
Ditto 8 %, 1872 ... il 14 . 
Peterviam © Tic BOP ccccccccasevenseree 70 s 
Litto Consolidated 6 %, 1872...... - 57; ; 
Portuguese 3 % Bonds, 1853, X&c. ... 46 5 
Russian 6 oy LS2Z cveeenreeseerens scenes 99 “ 
I) SO ee 101 4 
Ditto 5 %, 1870 ... 9 1 
Ditte 6 %, 1871 ... vs i 
DUIS BH, BEFD eccccscctscesccesscee LOU} ] 
Ditto 6 %, 1873 ......c0ce0e M$ = 3 
Ditto, Anglo-Dut 6 , 186 vb and i 1866 lols one 
Ditto 5 %. O el-Vi itebsk "ise NON ccsinreiindiiets 1014 % 
Ditto 4 %, Nicolai Railway Bonds........ . 4 3 
Ditto 5 %, Moscow-Jaros!aw “ . 1001 eve 
Ditto & %. Charkof-Azef Bends............ 9s} ‘ 
a a ee eee 95 ] 
| BPanish 3 % ..ccccccccccnccccccvecesevevcesoescecerece 1s 3 
Ditto 5 %, 1870 (Quicksilver Mertgage) 79 51 : 
Ditto 6 % (Lands Mortgage) ..c.cocccsccsoe St 6 rk 6 
Puristols © TH. RODS casrcccccceccesonces 58Y 91 SU 2 + | 
Ditto 6 %, 1856 sation 63 6 xd 63 5 . 
Ditto 6 %, 1862 69 71 70 2 + | 
Ditto 6 m he08 (Ges 44} 2 ‘ats + ¥ 
Ditto 6 Moe ABBE ceccccccccccccovccsccccnscecocese tt; 2 66g 72 ? ‘} 
Ditto 6 %, 1869 .... 50} 6633 tS = 5 
ON S| 65} 6} 66} + + ‘ 
Ditto 9 %, Trea ury B and ¢ 79% BU 51% 2} + 24 
Uruguay 6 %, 1866 .........cccccccccceccesseoee 614 2 633 2 + @ 
Venezuela 6 %, 1864 and 1566 °47 147 


The speculation for the rise is obviously | 


iy 





The more favoured class of investment securities in | 


— | 
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week has been favourable, influenced by cheap money, another 
series of good traflic returns of the leading companies with 
the exception mainly of Great Western, and the approach of 
the fortnightly settlement which : 


again induces speculators for 
the fall to close their engagen 


ts so as to avoid paying heavy 
rates for the loan of stock. Toe Southern lines have been 
particularly indemand. Yesterday afternoon, however, a re- 
lapse from this improvement in tone occurred, and the opera- 
tors for the fall appear to have taken more courage. The 
reports as to the present state of trade are once more considered 
unfavourable whatever the promise of the future may be, and 
the Board of Trade returns for August are believed to indi- 
cate this renewed depression, as there is not only a decrease 
from 1873, but a much larger decrease amounting to 164 per 
cent. from 1872, which is far from being wholly accounted 
for by the diminution of values. The subjects for investiga- 
tion in railway accounts—to which attention was called last 
week in a leading article in our columns—have also excited 
some interest, and the doubt thus thrown on the existing 
position of some companies appears to have had an effect in 
stimulating speculative sales. The great strike threatened in 
the Durham district will, it is also anticipated, cause a 
renewed falling off in the traflic of the North-Eastern Com- 
pany and the lines connecting it with the south. For all 
these reasons ihe strength in the railway market shown in the 
middle of the week has not been maintained, except for the 
southern lines, and to-day there has been renewed depression 
on the report of the disastrous collision on the Great Eastern 
Railway, which has caused a fall of 1 per cent. in the stock of 
that company, making a reduction of 1} for the week. 

The following shows the principal changes for the week 


in the quoiations of ordinary stocks, comparing the latest 
unofficial prices :— 


Eneiisu Raitways.—Tbe tone here forthe most part of the 


Closing Prices Closing Prices Inc. 















last Friday, this day. or Dec 
Caledonian  ..0.c..ccccssccscesee euspeons eanenvensusse 914 ¢ covccccen S14 # 
Great Eastern. ......000.00.008 44) § eccsoecee 422 3 - ij 
Great Northern ..... ove 138} DE —cesveeeee 138 9 - 

I A sn cienidininie . 1653 GE —ceovcovee 1662 73 + 21 
Great Western..........00.sc.cceses 117¢ 2 esovorese 1178 # én 080 
Lancashire and Yorkshire . 1422 32 = servevecee 142$ 3 —- } 
London and Brighton........... 84} 4 ccossscce «G4 3 att. wae 
London, Chatham, and Dover...........00« coco SE £ covccccce SOE 4 + + 

Ditto Arbitration Preference ....... - 655 i eccccerse 665 72 + 2 
London aud North-Western . 1514 3 coma, DOLE & aes 
London and South-Western... 112} 133 113; 2 + 
Manchester, Sheftieid, and L 72% 4 ° 72¢ 2 — #4 

Ditto Deferred .. . 5 precseces 435 44 — ¢ 
Metropolitan  ........-00 ne Te § = scornenne 65$ —- i} 
Metropolitan District ....... BEE GE —s_coccccece 25% + 

Ditto ditto Preference .... 61 3 cososccee 6S 4 + es 
IE cchnaichhiadeipetinatibbeinnen ne. nacnes 1338 3 2+ «64+ 
North Britigh ....ccccocses. eae CS non o» 4 - } 
North-Eastern—Conscls ..,.. 1652 § eenseees 165) 3 _ : 
Bowth Bastar .ccccccccccsscccece it BIOG BAG. ce ae 

Ditto Defe: red ...,.,..000s0000 ae 96} 2 + 


Tue quotations for the leading debenture stocks compare 
as follows with last week :— 





Closine Prices Closing Prices Inc. 

last Friday, this day. or Dec. 
Great Eastern A 5%  .cccovcssses pocedusensanene 117 19 eosscee 1175 10) ... 
Ditto 1867 Redeem able 6 %... covccccce - 1719 117 18 ove 
Great Western 5 % Deb. ........ erecceesccccoces 124 5 124 5 ove 
London and North- Western 4% .....0000 cesee lug 4 103 4 -_ 
London and Brigiton 4§ % ...cccccessceeseecee 109 11 llo 11 sa 

London, Chat., & Dover Arbitration 44% 1053 6} 106 7 + ’ 

Metropolitan District 6 % ccesovocvcovcczecece - 1268 126 8 ose 





The traflic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week endiag September 5 to 
1,043,702/, being an increase of 35,568/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 9,157,353/, showing an 
advance of 172,878/ on the corresponding period of last year. 
The principal increases for the week have been :—Midland, 
6,385/; London and North-Western, 4,705/; Great Northern, 














4,692/. Great Western shows a decrease of 1,751/. 
RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 
Week's Receipts. Half-year te date. 
. inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndg. 
Amount. week in ‘73. Amount. per. in ’73. 
£ £ z£ £ 
Bristol and Exeter ...... 11,227 — 470... 118,221 — - 733 
Great Eastern ........... 53,911 -+ 3,248 ... 505.395 + 11,571 
Great Northern ......... 58,722 + 4,692... 546,019 — 4,739 
Lancashire & Yorkshire 65,991 -+ 1432... 695,538 +4 3,124 
London, Chat.,& Dover 25,093 -+- 2,042... 241,206 + 17,415 
London & Nrth.-Western 186,086 -- 4,705 ... eee + 42,147 
London &South-Western 40,720 -+ 3,300... 428.5 + 29,763 
London and Brighton... 38,886 -++ 3,380... 38: 21239 + 4,510 
Man., Shef., & Lacolnsh. 31,868 + 1,163 ... = 306 — 38,470F 
Metropolitan ............ 7,630 + oF see 8,234¢ — 765t 
Metropolitan District... 3,513 -+- 246... 35,140 + 1,088 
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SL 
Agzregaic Receipts of 
Week's Receipts. Hait-year to date, | 
se Inc. or Dec. Ine. = Dee. 
on 
Corresponding Cc omenne ig 
Amount. week in ‘73. ——- per. in "73. 
£ £ 
ee occcese 118,375. 4- 6386 ... I, 109, 547 + 38,230 
North-Eastern........0. 132,017 + 2,606 ... 1,298,785 + 23,901 
South-Eastern ....... eas Shore + 542 ... 399,345F ot 3,971 
*Oaledonian .. « 57461 + 2,549... 294,064 +4 4,542 
*Glasgow & Sth. Westra. 18015 + 155... 92,178 + GS4 
*Great Western ......... LO8,071 — 1,751... 563,874 -+ 2,834 
*North British............ 43,644 + OSs os 221,752 — 1,195 
1,043,702 +35,568 vce © 9,157,353 +172,878 


* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are for one day less this year than last. 


Foreign anp Ooronrat Rarttways.—The following are 
the changes for the week :— 















Closing Prices Closing Prices Inc, 
ForEIGNn. last Friday. this day. or Dec. 

Antwerp and Rotterdam .. 22} 34 22% 3% . 
jahia and San Franciasco.. 193 20 20 3 + #2 
Belgian Eastern Junction ..... oo 27 254 on 
Buenos Ayres—Great Southern ............008 114 ? 114 2 ese eee 
Dutch-Khenish....... sienaen fia iagnse eS 244 3 + ¢ 
Lemberg-Czernowitz........0.. 13} ¢ 133 ¢ ses ose 
Mexican 7 s 3 3 + ¢ 
Ottoman 733 eos ese 
Sambre and Meuse ccccoccse 102 113 + 3} 
SI BUND crncinicieteidintinnceneiadiiniaanebinimaieameiabe [i awn BF 4 + 4 
South-Austrian and Lombardo-Venetian... 13 3 cocccosse 13 ¢ see otee 

Ditto 3 % Obligations ..........00 suneununene OE§ LO, cccceosee 10§ 3 + ve 

BRITISH POSSESSIONS. 

East Indian ....cccssssee eiauneniiel | iin 2 
Grand Trunk of Canada 153 } oe 15 4 —- 3 

Ditto New Ordinary .. 7} 6} dis .. 7k 7dis — + 

Ditte Third Preference.. 25? 9} es 28 9 - 3 
Great Indian Peninsuia............. 114 15 cccccocce 1144 15 
Great Western of Canada........cccccccssescess - 1233 scm 800 9 - il 
Madras 6 % ..... Poecevecccceescccccccocooseccoececece 113 4 ences | =E8 + 


AmerIcAN Securities.—The change for the week are as 
follows :— ; 
Closing Prices 








Closing Prices Inc. 
GOVERNMENT aND State Stocks. last Friday. this day. or Dee. 

United States 6 % 6/20 Bonds,’62 (par 103) 104f 5} — seessve 105 4 + } 
Ditto 1865 Issue (par 103)..........0002...00 108} eccsescee 108% 7 won: 
Ditto 1867 Issue (par 103)...............00 woe 1OBE § eccccccn §=1009 8 oe 
Ditto 5 % 10/40 Bonds (par 103)..... ~ vente 1043 § + 
Ditto 6 % Funded Loan (par 103) cvcccovee BOSE F + 2 

Massachussets 6 % Sterling Bonds, 1900... 98 9 ecooossee 98 OD ‘ade dad 

Virginia New Funded (par 103) ..........00.+ 48 7 —weveeeee . 468 3 

RAILROAD SECURITIES. 

Atlantic & Gt, Western lst Mort. (par 103) 52 3 62 3 eas. 400 
Ditto Second Mortgage (par 103) ......... 28} 9} 29 30 + 3 
Ditto Third Mortgage (par 103) ... 13} 44 144 + 2 | 
Ditto Leased Lines Rental Trust.. 65 70 65 7 ~~ 

Erie Shares (par 103).. am - 31¢ 4 ‘i 312 2 + 4} 
Ditto 7 % Consolidk ated Mortgage a | ar 90 1 - 14 

Niinois Central Shares (par 103)........0.0008 85 6 pecauees - 856 ey 

Illinois and St Louis Bridge 7 %, 1st Mort. 1034 43 103} 43 : 

New York Central shares (par 103) ..c..... 95 7 —-eeneeeres 95 7 ~ 

Pennsy!vania 50 dols shares (par 513) ...... SN ees 49 50 + il} 
Ditto General Mort. 6 % Bonds, 1910 ... 99 100 — cescesees 99; 100 + 4 


Jornt Srock Bawxs.— Anglo- Austrian have advanced }; 
London and Westminster, }; Merchant, }; North-Eastern, 
}; English, Scottish, and Australian, }; Imperial Ottoman, 
3, On the other side, iandon: of Mexico and South American 
have fallen 1; ditto New, } ; London and San Francisco, 1 ; 
London and South African, 4. 


TreLEGRAPHS.—There has been a general rise in these 
shares after considerable fluctuations, which were, however, 
chiefly confined to Atlantic cable companies on news of tem- 
porary stoppage of communication in consequence of violent | 
storms on the American coast. Anglo-American are }. 
higher; Globe Trust, }; Eastera, }; Mediterranean Pre- | 
ference, }; Brazilian get $; India Rubber, Gutta | 
Percha, and Telegraph Works, 4. 


Mines.—-Tankerville have advanced } ; Mwyndy Iron Ore, | 
}; otherwise the home mining share market is quiet. In| 
foreiga mines, Eberhardt have advanced 1 ; Linares, 4; 
Almada and Tirito Silver, ; London and "California, 4; 
Russia Copper, 3, On the other side, Sweetland Creek gold 
are 1 lower; Frontiao and Bolivia, }; Last Chance, }; New 
Quebrada, J, 


MisceLLaNeovs.—There has been no general movement 
in either direction among these shares, but some special 
changes of importance have occurred. In bonds, &c., Quebec 
City Loan have advanced 1; Roumanian Iron Bridges, 1. 
American Investment Trust Certificates are 1 lower. In 
mineral companies’ shares, Nantyglo and Blaina have again 
advanced 4; Ebbw Vale, 1. New Sharlston Collieries are 
down 2; Nerbudda Coal and Iron, ,'; ; Fairburn Engineering, 
4. In financial companies, the Surplus Certificate shares of 
the ugar Credit are 3 > wad ; but International have 
receded 4; National Discount, }. Among land shares, those 
| of Scottish Australian have fallen 7, but the Preference are 3 
higher. North British Australasian have advanced 1; ditto 


Guaranteed, 3; Hudson’s Bay, 3; Otago and Southland, }. 
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errr ene 
a Mail Steam have advanced 1; Union Steam, 1. In 


| tramways, Edinburgh are } higher; London, }. Dublin have 
fallen 3. Crystal Palace Debentures have fallen 2; Rio de 
Janeiro Improvements, }. 


BuLtI0oN.—The following is taken from the circular of 
| Messrs Pixley and Abell on the transactions in bullion during 
| the week :— 
| Gold.—Bar gold continues to flow into the Bank, the amount so dis- 

posed of since our last circular being no less than 438,000/. Further 
sums will follow, the only demand for abroad being for French and 
American coin. Such requirements, however, are very limitec. The 
imports this week comprise—22,950/ from New Zealand, 11,400/ from 
the Cape, 10,000/ from Brazils, 580,000/ from Australia, 80,000/ from 
New York—total, 704,350. 

Silver.—The price has slightly declined, and for the amounts received 
this week, 574$d for fine silver has been realised. The market is by 
no means firm, nearly all orders having been filled. About 53,100/ has 
been received from New York and 29,500/ from the Brazils, The Boyne 
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NOTICES 


STOCKS. 

Turkish Mandats—The Imperial Ottoman Bank will cash all | 
overdue mandats, payable in London on and after the) 
14th instant, with interest at 12 per cent. per annum for the 
overdue period. 

RAILWAY COMPANIES. 

Alli ghe ny Valle y Railroad.—The Philadelphia North Ame rican 
states :—‘‘ The Allegheny Valley Railroad has been leased by 
the Pennsylvania Central. It has been in financial difficulties, 
and this merger was foreseen some time since. This line 
traverses the valley of the Allegheny River from Pittsburg to 
and through the oil re; 7 


l 


ns. 


Glasgow and South- Western.—The 
half-year ended July 31 are, compared with those of the same 


half of 1873, as follows :— 


revenue for the 


accounts 








— 


1973. 1874. 
has taken 5,400/ to the Brazils. . e : | 
: a 7 a a ss Gross receipts oa oan . 410,983 4 15 | 
Mexican Dollars.—There have been no arrivals of this coin during Working expenses... » 33 262,369 
the week, the price therefore remains without alteration. . geo aaa 
Re a Re RATE Gi ak MS AS AR ta ME En iiccccteen MORIN i oicencsonivens 57.746 
Exchange on India for Banks’ drafts at 60 days’ sight is 1s 93d t Add peovions balances 1.075 2 508 
ls i0d per rupee. iewlnahiath clieaieen | 
Quotations for Bullion—Gcld—Bar gold, 77s 9d per oz std; diito, , 211,695 16:),249 
fine, 77s 9d per oz std; ditto refineable, 77s lld per ozstd; United Preference charges .... 90,440 100,194 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s S}3d Avethahie: Ger dividend 121.955 60.055 | 
per oz stc, last price; ditto, containing 5 grains guld, 4s 10d to —on the ordinary st.ck at the rate of 5 per 
4s 102 per oz std, last price ; Mexican dollars, 4s 83d per oz; five-franc t. per amnuin... 118,193 (24% p.a.) 59,096 } 
. 5 1 , 1 ia nian meen éainiehiind 
pieces, 4s 11 id to 4s lljd per oz, none here. | Surplus ; % 062 959 | 
According to the (Gazette return of this evening the Capital Account. 
° ° : Expen l Received. 
morement in the precious metals during the week ended “ — i} 
Sept. 9 has been as follows:—Gold— import, 599,537/ ; | Po 31st sg 1874 . 8,199,355 8,199,386 | 
‘ ° : ~ eas 1226 During the half-year 221,569 376 
export, 31,000. Silver—import, 125,892/; export, 166,200/. oe: : 
The sum of 107,000/ in bar gold has been bought by tke | ,. , Total, Sst July, 1874 -...---+------ 8,420,054 .. , ee 
Bank, and 5,000 sovereigns have been received from the Ca The estimated capital outiay during the current hali-year 1s 
3 ’ e . = ape. fons 7 4 e os 2 a 
"9 ’ S i 272,132/. The increase in maintenance of way and traffic ex- 
FarLURES AND EMBARRASSMENTS :— penses has been considerable. 
3 T , Y 1: ; poe ‘ = ; 

Messrs Tiden, Nordenfeldt, and Co., London, Swedish Great Western of Canada—At the adjourned meeting the 
iron and foreign merchants, with liabilities amounting | recommendations of the committee relative to the new board | 
to 547,752/, have presented a petition for liquidation. | were adopted, and the old buard having retired, the following 

r . “re la ‘Narre elected new irect ra} =, a 1 e Richt , 
Mr Castle Kelsey, corn merchant, Hull, is announced to | gentlemenare electednew “5 eee Rey £— Se ete Id. 
‘ . : =! a eee . Frcs ' "y ‘hs ldors P.. Chairman: Messrs i 
have failed to meet his liabilities, amounting to | Hugh C. E. Childers, M.P., Chairman; Messrs J. Bald, 
250.0002 = Glasgow; S. Clarke, Walthamstow; J. W. Maclure, Man- 
| aay chester; Hon. W. McMaster, Toronto; and G. Cockburn, 
ee Liverpool. Mr Barkworth and Colonel Grey, two of the old 
COURSE OF THE EXCHANGES. directors, who j ned the board but recently, will in their 
i seats. It was stated that Mr Childers will proceed to Canada, 
| | TuEspay, Sept. 8. FRIDAY, Sept. 11. accompanied by an engineer of « perience, with the view of 
pone meer eee ome ee re +] cecil ntnd wath tha % ie 
Trg. Citesseectiatsh | Wuhees Manctiobed making | 1m elf thoroughly ited with the } ion and 
| on ’Change. on ‘Change. working of the ¢ npar 
| Amster on endsessnsscenonsccconsen| ROE. ll 172 11 17} 1119 Great We ste rn of ¢ ‘and C follow ing further official | 
oe .|3 Months. 12 7 U2 7 “ communicetion has been published with respect to the “ divi- | 
OtterdAM scecccrcceees - 12 2 ¢ 2 . a 
Antwerp and Brusse’s ... _ 20 25 424 25 47% we — . a . 21st | 
PATis ...coccccscccccrercessscsecsoeess| Short. 25 25 15 25 25 he rough dralt or t nue or the lf-year ending 3ls 
| Ditto .... |3 Months.| 25 2540 | 2550 | July, 1874, has been received from Canada, from w1 pear | 
i pilles od | 25 25 i 25 5K a as * ‘ ‘ 3 Fn + liwid * iy) 2 
| | rete oman ee | 206 pny on that the balance will not provide f the dividend (6,304 ') on the pre- 
Berlin . — 62 6 26 6 27} ference stock, falling als Lort « i tl e interest on the bonds and deben- i 
Leipsic .... - 6 6 2 6 27} ture stock by about 1,800/. But the final accounts have not yet been 
ee _- = = 1202 received or audited, and jue tion will arise on them affecting the | 
weet, Rigg i "9 9 24 9298 amount of the balarce, only the actual weight of steel rails laid down | 
Vienna ....0 a 12 | 11 20 ll 25 having been charged. ! 
eee a 4 47 = a7 s oe Indianopolis, Bloom qion, an l We stern Rail Cay Ex tension Londs, 
eurich anc 3 . “« 2 | “* % #7 VaG ° 0 ce 
es eee = 47 | 47 47} It is proposed to convene a meeting of bondholders “ for the 
Cadi -- 48h 43} 4s} cat 
Sevie” — aa Sat cal purpose of determining what course should be pursued to 
Barcelona. _ 45} 43} 48} protect their joint interest.” 
Malaga .... - 47 | 47 eee Kington and Eardisley.—The line is now open for traffi "9 and 
Granada ... — 47} | 47} 47} ——- ; , : r ao “1) ] 
Santander... cm 48 68 483 it 1s expected that the extension to New Radnor will be com- 
Bilboa ...... _- 474 47} 47% pleted by Christmas. 
TZ aravoss —_ 47 474 r I 1 ] > 
canninnam. = | = - Sian Lehigh Valley Railroad.—The numbers are announced of 100 
Venice coc... x ne ° a 28 28 5 25 15 bonds, amounting to 20,000/, or 100,000 dols, of the issue of 
MIGQNSS. cccsececooneses oo — 23 | 28 5 28 16 1,000,000/ sterling, or 5,000,000 dols Gold Six per Cent., Class 
Palermo and Messina = 28 23 5 28 15 ‘ . . , oo 1 e 
| 90 Days 62} | 52 §22 A, Consolidated Mortgage Bonds, which have ! h drawn tor 
598 | ‘ 522 av ; . . her 
= | & 5 payment at par on Ist December. 
= nT . 771m ‘ Leominster and Kington.—A dividend of 4 per nt, has been 
FOREIGN RATES OF EXCHANGE ON LONDON. ae Mm onal the Preateion beans ave utate ] 
declared The works ou the Pi steign brane are tated to Je 
Latest Rates of Exchange on sarin oc ate, ; 
Dates. London. near ly complete d. : . “2 oI rnm.: : 
I  sccinniacnin Sept. 10 25.15 18} ~ Short Metropolitan District—Hammersmith Extensi m—This line was 
peta =— 3 — soees — opened for traffic on the 9th inst. A general reduction of 
ANKIOMt.... oo = tonne vy eens = > 4] a? 48 ‘ . 
TReMRERR cccscnssescense <= seas 20.46 gd os fares has been made by the District Company. 
| — - Oconee 20.32 gd 3 months’ date. Me tropolitan oy Constantin ple. The Levant Herald states that 
| > ir —_— "lA 98 a , * > 1 ‘ : ° 
a ; : - “sah Ra the brickwork of the tunnel from Pera to Galata was finished 
Alexandria ..... ee ; 96} 1 : — throughout its whole length at the close of last week, and the 
| Constantinople eoocee Sept. 2 soe 109} erecce ee rails are now being laid. 
BENE WOME ccnscecsecce <== Dec ‘ 4.85 eseeee 60 days’ sight. ¥ “7 = nm . 2 21012 
| Havana 7 165 % 7 % pm eaee _ Midland of Canada.—The revenue for 1873 was 318,160 dols. 
| Sydney sisiesinan 12 se t % a” Cae -- The net profit was 137,984 dols, or 28,353/. Of this amount, 
| amaica pean wecceesece “9 | -_ 1 eo prem. eeecce 90 _ 16.2981 was absorbed in the payment of interest on the first 
Rio de Janeiro ..... — — . 254 2 eoveee - ‘ oo eee 
| Bahia ects ae anaes 253 an -- mortgage six per cent. bonds. With respect to the current |} 
Pernambuco ......... y —_ —. .. win ° -- oe oo e has heen slicl r atrecta , » denreas: 
Buenos Ayres....... BS  cccce . is] oosese _ ya the * _ _ has — itly — ted by th “ _ es108 
| Port Elizabeth ...... — 7 ceccee 2% prem, eases _ prevailing in the Canadian timber trade. Lhe receipts to 
Bombay ..eeeeeseeees Sept. 4 swe : Is OFA eeeee 6 montiis’ sight, July 31 were 177,418 dols, as compared with 184,658 dols in 
| Calcutt ; J L 
| Hong Kong -— — = = the corresponding period of 1873. 
Shanghai ... eS Bc ; — ina [C fED ON Pace 1116 
| Shanghai .........ce008 = 6  ceccce eo 8 “wane — | VONTINUED ON £ fb ily 
——————————————ee — —— 2S SSS SS ma — - naan ~ ~~ -— 
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Jan. 6 July 5... 8 per Cent. Consols.......-..++++- 
Do for Account, Oct 
8 per Cent. Reduced ...... 
New 3 per Cent.... 
Do 34 : 


924 92% 
April 6 Det. 5.. 
April 5 Oct. 5... 
Jan. 6 July 5 


Gis 
91} 






. 1894 








j Jan.5 July 5...) Do 24 . 1894 

Jan.5 July . Annuities .... Jan. 1880 . on 
April 6 Oct. 5...) DO 0. Apr. i885, 8} 84 
| Feb. 4 Aug. 4... Do (Red Sea Tel.) Aug. 1908 18¢ 18] 


June 1l Dec. 11) Do 100I, 
Inpian Govr. 


2001, and 500/ 2s d 3s 


| Mar. 11 Sept. 11 Exchequer Bills, 1,000/. 3 %.. 28 d 3+ p 


SECURITIES 


| Jan. 5 Joly 6 ..\ India Stock, 6 %... July,1880 1082 9} 
j April 6 Oct. 3... DO 4% ceccoccecces Oct. 1855 191§ 1] 
| ose Do Enfeced Paper, 4%...... 845 954 
Feb. 28 Aug. 31 DO dO 4b % cecccecee ceveveee % 97 
| May 31 Nov. 30.) Do do 5¢ % «+. May,187# 101 2 
| June 1 Dec. 1 Do do5 % Ri pee Dbn..1877) w+. oe 
Junel Dec.1... Dodob& do 188 on 


Feb. 16 Aug 16 1004-14 
Mar. 31 Sept. 30 


Mar, 31 Sept. 3/ 


Do Deben. 4% .. Aug. 1878 
Do Bonds 4% 1,000/......... 18s 
Do do 4%, under 1,0001 
MISCELLANEOUS, 

Bk of Engind 8k, 5% last$yr 257 9 

Canadian 4% Bonds, by 
Dominion of Canadain1903 104 5 
Xorptn of Lon. Bds,1877,4}% 102 4 


25sp 






April 6 Oct. 6... 
Apri 1 Oct. 1... 


} 
read. 


April 1 Oct. 1...) 

























































| June 1 Dec.1..., De do 1879,42% 103 5 
| Jan. 6 July5.... Do do 1882,44% 1102 4 
| April 5 Oct.6.... Do do 1881 39 *¥i101 2 
j ose lo cc 1881,4% scp par 4 P 
Jamaica, 18 4 > peccvessces os ane 
| Jan.Apr. Jly .Oct Metrop. - do of Wrk , 34% Stk.) $6} 96} 
ove Do scrip, 3 ittinou=»:: 2. 
| - I 
FOREIGN STOCKS, BONDS, &e. 
Next 
Dividends ° Draw- a. Closing 
Due. ing. Prices. 
| Jan. July Dec. Argentine, 1868...6 % 94 96 
Mar. Sept. Feb. DoPublicWorks 6 % 0% 914 
May Nov. Belgian, 1874, scp. 3 % .-. s+. 
| Jan. July. 2 ie. Si tenchasunthnnne 6 % 32 33 
June Dec 1 Dec, Brazilian, 1852 ... 44% «+ a+» 
| June Dec. 1°* Der D0 1858 sccccccse 44% vee ove 
| April Oct. ... ove D0 1859 cccorssee 5 % see ove 
| June Dec. 1**) Dec Do 1860 .ecooeree 44% - ie 
April Oct. 1°*/ Dee. Do 1863 94 96 
| Mar. Sept. 1 Jan, Do 1865 » 99 100 
| Feb. Aug. lei DO 1871 ceccocoes 5 % 953 100 
Jan. July «. Dec. Buenos Ayres...... 6 % woe ove 
Jan. July «+ Dic. | DO secescecseee 3%) coc ove 
April Oct. 1 “July. D0 1870 see 6% 93 85 
April Oct. + eee Do 1873 coccee © %! BO} 913 
Mar. Sept. -- Sept. (Chilian, 1842 ...... 3%! +. «+ 
June Dec. .. *Mar Do 1858 84 26 
Jar. July 2 Oct. Do 1866 103. 5 
Jan. July; 2 “Jan. Do 1867 % iO 103 
Jan. July oo  Nov.| D0 1870 ssw. 5% 92 9 
Mar Bept.. 2 Jan Do 1873 ..000... 5% 92 93 
April Oct. 7 | Oct. Colombian ......... 6%) 89 94 
ane on ae Dozxternal Dbt 44% 56 58 
May Nov. 2 Oct. Costa Rica ......... 6% 25 27 
April Oct, 1 Sept, Do 1872 .. ... oe ¥ %| 23 34 
| Mar. Sept. 2 “Jan. Danubian, 1864... 7 % %9 Ol 
Jan. July 1.64 *Dec. Do 1867 oor 8 % 10% 105 
woe «=SCO Ne) =o ows «= Ecuador,NewCon.1 % 8 10 
one n’ne| eve DoPrv La Wrnt. jm. te 
Mar. Sept. 1 in, Egyptian, 1862 ... 7 % 84 86 
Mar. Sept. 1 — Do Second Issue 7 % 8: 06 
April Oct. 34 Feb D0 1864 secosrceee 7%, 99 100 
Jan. July 1 Oct. DO 1868 we... 7 %) 80 Sl 
April Oct. «-. Do 1873 » 7%! 732 753 
Jan. July. 24 eve Entre-Ri0S .oocreee J % 95S BUG 
April Oct. ... eo. French Nat.De fi n.6% 10k 5 
ee _— ee Greek, 1824-26, ex 
COUPONS .eooee 6% 14 16 
eee ove eee Do Coupons ... 4 56 
Feb. Aug. notapplied Guatemala .......-. 5 % eee ove 
| April Oct. 3 Sept. Do 1869 .... i rere 
| ove 3 “*Vec. Honduras 8 10 
Jan. July 3 ‘*Dec. | Do 1870 8 10 
April Oct. 1, *July. Hurgarian 765 77% 
Jan. July. ... Oct.74; bo 1873 ... 74 75 
June Dec, eee Do 1873 , Ty. 6 % 933 9% 
oes eee ooo Lo do, 75i pe aid, inn’ ae 
Jan. July *Dec, Italian, Mar. Ry. 6 % 66 68 
April Oct. 6.66 *Jan. DO 1865 c.ccoooee 6 % Y45 BS) 
Feb. Aug. ... Se eee 9% 103) 5 
Jan. July.| ... Apr.75 Do... -7% 93 94 
Feb. Ang. ... eee Liberian .. oT Ml oo on 
Jan 18670’ne .. Mexican.. -3%! 16 I 
Jan., 1867\n'ne ... Do 1864 0... 83%) 7 8 
Jan. July; 1 ‘dan, Montevidn.Eurpn. 6 % «+ a 
Feb Aug. 5 vioorish, Imperial 6 % %5 100 
June Dec. ... eo. New Granada...... a 
June Dec.’ os. ose Decnmianeme 8 = 
June Vec se aes Do Delerred ... on one 
oes ‘ om bo Land Whts oe on 
one 2 coe |Paraguay rece. 8 Yo | 14 16 
oe 2 eon Do 1872 ..0000 8 %| 11 14 
Jan. July! ... .. (Peruvian, 1870 .. 6 %, 70} 71 
Jan, dJuyy 2 woe | DO 1872 coverccee & %| 5S 58} 
dan. Jalyin'ne ... (Portuguese, 63-67 3 % 469 47; 
dan, July! ... ae Do 1869 ..cccccoee 3 %| SE 472% 
Mar. Sept./notapplied Rursian,1822,£stl 5 % 29 101 
Jan. Jury! 2 [*Noy. | Do 1850 ceo. 44%) 95 97 
June Dec.| 1} | [*Mar. | D0 1860 esses 44% | see ve 
May Nov. ., — D0 1859 cccccoese 8 %| 71 73 
May Nov,| ... | Do 1862 .....00 6 % 1014 24 
April Oct} 1 |*Jan. Do { “Es, teh. 5% 101, 2} 
April Oct.) 1 |*Jan. Do do, 841 Lis... 5 % woe ove 








Dividends |- 
Due. 


—_—_— 


April Oct 








eos |* July 





Russin, A.- 


Dutch, 
1566, 100/ 


BRITISH FU! NDS, INDIAN GOVE RNMENT FOREIGN STOCKS, BONDS, &c.— Continued. 




















% 1014 


Closing 
Pr.ces. 


2} 


6 
April Oct. ... “July Do do, 841 158... 5 %) .2 ove 
May Nov.|0.15}*Aug Do (Nicls. Rail.) 4 %)| $43 85} 
| Feb. Aug. 0.1 |*Feb. Do 1870 ccoccecee & % 1100 1 
Mar. Sert. 0.1 Do 1871 5 % 99 100 
April Oct.) .. | . Do 18723 ccc...... 5 S10) 2 
June Dee.) . De. 74 Do 15873, scrip... 5 % 100 100} 
Jan. July) 1.77, .. San bomingo...... 6 %| 8 10 
Jan. July.| ... Santa Fé cccce 2 %| 96 97 
eee oes Do 7Ol pai id. . ss eee 
June Dec. 1 + “ardinian.... 6 %| 80 82 
June Dec.) ... . Spanish 3 %/ 18 18} 
Jan. July.) ... Dee. Uo Quickslvr Mt 5 %, 73 81 
April Oct. 0.45 Oct. Swedish Govern- 
j ment, 1864 ..... 44% 2 ese 
| Jan. July; .. a Do do, 1868.. 5 %!103 105 
April Oct! 1 ‘July Turkish, 1854...... 6%) 90 92 
Mar. Sept.; 1 *De Do 1858 ........ 6 %) 63 65 
Jan. Jualy| 2 Nov, Do 1862 .. 6% 70 72 
Jan, July; 2 Nov. Do 1863 .. 6% 64 66 
Jan. July} .. ove Do 1865 ... 5 %| 444 44} 
van, July|244 Nov. Do 1865 - 6 %| 664 67% 
| Feb, Aug.) ... |*May Do Guaranteed... 4% 101 3 
April Uct.| ... | Sept. Do 1869 ....00.. 6 % 56% 57 
April Oct.) .. Do 1871 ..0000... 6 % 66 664 
Jan. July.) ... eee Do Treasury, A9% «.. .. 
oe tL) a oo 9 %| & 8 
eos eos Do C ..000- > 9 %| 78 80 
(Do do stamped) 
ee eee aoe “ for con. into 5 > 9° coe eve 
j ( % Gen. Debt) 
( Do1l873 sep.auth.) 
Aprii Oct.) ... |Spt.74 8,000,0007, Iss. - 53} 53} 
( 2,223,460 ) 
Feb. Aug.) 23} Nov. Uruguay,Con.1871 6 % 634 643 
Coup. 1865) ... w. |Venezuela ... : 8s lo 
Coup. 1865 not applie DO ..ccccecce 3 6 
Coup. 1865|not applied Do 1862 . 14 17 
Coup.1867 not applie: Do 164 % if 17 
Note.—Dividends on the before-mentioned stocks 
payable ip London. 
Quarterly. | +. «» Argentine Hrd Dis 6 % 79 80 
Jan, IMy.) ose es = Aus.S'1LRnts.exl0l 5 % 68 69 
May Nov.! cos ns Do Paper dodo 5 % 66 66} 
Jan. July ... oe «Belgian, x 26f ... 2h% woe aoe 
May Nov. ooo ove DO dO scecsessceeee 45% 
Mar. Sept. ... eo Frenchrentes,x25f 4% ... . 
Quarterly. +. eo DO GO cccccese owe 3% 64 6H 
Quarterly. DO GO cov...cce... & 99) 99s 
Jan. July . Italian, ex 25f ... 5 % 66% 67 
* The drawings are yearly in the case of stocks i 





a 





which asterisks are prefixed. 


where there are drawing 


COLONL AL GOVER 


— Dividends 
- Due. 
Issue. 








100000 Apl & Oct British Columbia,1894 6% | 





{ENT SECURITI 


In almost all other cases, 
rs, half-yearly 


ES 


Closing 


Name, 


Prices, 
























rm jan & Ju\, Canada. 1877-80 ...... 6% 205 
ee ank July} Deo 1881—4 .....0000... 6% 108 
eee Feb & Auiz| D0 1874 .. ccccsccceeee 6%! .. 
eee Mar Sept Do 1876 .. 6% 101 
2123264 Jan& July) D0 .....croccccscssseses 5% | 206 
1126062 Jan&duly| Do Im-crted Stock. 6% )105 
ose Apl & Oct Do Domin. ot, 1903 5% |1064 
oon Ap! & Oct CapeofG.H, 1890-1 HOU 6% ° 
‘ee Ap! & Oct Do 1880-90... 6%! ... 
oo «dan & July Do lsvl 
231000 Apl & Oct lo 1900 . a. 
630000 Apr & Oct Do 1013 
260000 May & Nov Ceylon, 1878 .......00008 6% | 106 
350000 May & Nov, Do. 1882 @ 1883... 6% |112 
300000 Jan & July Mauritius, 1578....+.... 6% |] 4 
150000| May & Nov Do lss2 o 6% /)11 
400000 Feb & Aug Do 1695-06 ... 6% 113 
125000 May & Nov Meibrne. Corp.1867-75 6%! ... 
114700 Ap] & Oct|Natal crcccocccccccsscccees G%| eee 
77100 May BNOV) DO  cescocccseceseerseees 6%) oe 
137000 May ® Nov; Do ...... sso: 5% | 106 


166000 Jan & Jul 
1135800\Jan & Jul 
6031500 Jan & Ju 


650000 Jar & July 


1000000 Jan & Jul 
23100 Jan 


& July 


y New Brunswick 
y New 8. Wales, 


J 
y 


y 


493500 Jan & July 
6609000 Quarterly* 
204000 Mar & Sept 
332000 Jne & Dec 


31600 Apl & Oct 


250000 Jan & July 


225000 Jan & July 


220000\Jan & July 
1860200|J an & July 


1608050|\Jan & July} 
600000|Jan & duly 


299500|Jan & July | 


410200 Jan & July 


240000 
1s: OOO|Jan & Jt 


102500|Jan & July 
652800) Jan & Jul 


333000|\ Jan & Ju 
850000 |Jan & Ju 
| 7000000|Apl & O 
2197000\Jar & Jul 


| 77.500\Jan & Ju 
| 
} 
| 


\ 


an & July 


ly 


ly 


Do 
Do 


d 


Do 





6% 219 
1876... 5% | 1004 
do 1888-1902 5% |1(6} 
red. by annual 
raw. fm '67 to '75 5% 
(2% an. drw.) 
{im '72 to ‘oss 


5% 1034 


New Zealand, 189] ... 6% 110 
Do covcessees O% 4 

Do Consol. 5% 1054 

Do 1891 ... 6% 1]l4 

Do — ee 6% 113 

Pro. of Auc.) ‘ 

Do ieeri@2.1896f 6% we 
Nova Scotia, 1875...... 6% 101 


Do 1886...... 6% 110 
Prince Ed.Island,10/30 6% |108 
Queensland, 1852-5... 6% |.104 

Do 1891-6... 6% |:15 

Do 1913...... 4% | 89% 
8. Australian, 1881-90 6% |LUs 

bo 1s$1.1900 6% |113 

Do 1901-18 6% |117 

Do 1911-20 5% |1u6 

Do ote weeee Qbl 91g 
Tasmanian, 159F ...... 6% ill 

Do red. 1893 to 1901 6% i11 


FY] VICCOTIA cccccccoccccsescee 6%] o00 


ly} 
ci} 


Do 18D Laereccoseeee 6% [116 
DO 1883-Brevveveee 6% LIFE Lidy 
lO _ |S 








* January, April, July, October. 











102} 
108 
ll4 
106 
113 
115 


108 


119 
aie 


101} 
1074 
1043 
412 
106 
106} 
116 
115 
102 
112 
llo 
Lily 
117 
90% 
112 
117 
122 
103° 
113 
113 


138 


11 











AMERICAN 





STUCKS, 








G 



























eneral Cons, 






ae 


ee 


a 


[Sept. 12, 1874, 


a , 











: se 
35 Cl 
Dols, Name. $3 oe 
s rices, 
——_— — 
a United States .......cccccce0e 6% |1881/110 ll 
610756900, Do 6/20 years » 6% 1882/1044 54 | 
eos EO cmactenn + 6% ee. Oe 
“ae oa —_ sii mt 6% 1886) 1CS$ 9} 
oO D4 i 350do0 
600000000 issued up to 27 7 Feb. ‘esr 6% |1887 1093 9 
20000000 =Do . 6% 1874) ... .. 
300000000) Do Funded, « 5% |1881,1044 6 
Do 1940. - 5% 19048104 § | 
32031 00 Louisiana, Ola. o . ee 
495800 Do New o OH! ‘eco | om a 
1000000 Do Levee ., o BD! sco | cco a 
8000000 Do do... - 8% 1875 20 39 
4000000 Do do.. cccsroee 6% 2. | 25 35 
610000/ Massachussets .. - 5% 1888 97 #9 
B2BG00F] D0  ccccoccccces + 5% 1894) 98 100 
Genes Ge siteaseeencs - 5% 1900) 98 100 
CIBOOOT) FRO coccoceccceccce - 5% 1889, 96 98 | 
300000/) Do ’ - 5% 1891) 86 98 
Virginia Si 5% ww. 40 45 
[OO seniionns 6% .. 30 40 
Se foe S Do New Fu «+. 6% 1905 46 48 
Dottan Bonps, _ ae 
17500000 A&G. W.1Mort.1,000 dols 7% 1902 51 53 || 
11500000 Do 2 Mort. 1,000 dols ... 7% 1902, 28 30 | 
2900000 Do 3 Mort. 1,000 dols ... 1902 14 15 | 
6000000 Atlan, Miss., & Ohio Bds. 7% 1905, 27 39 
3500000 Galtimore&Potmac(Main) 6% 1911] 92 94 
1500000 Do (Tunnel) ............... 6% 191) 91 
Guar.by Pen.& N.Y.Cen.Rail.) 
25885000 Cen. Pacific of Calfornia.. 6% 1896) 84 386 | 
2000000 = Do (Ca ifornia & Oregon | 
division) IlstMt.GdBds 6% 1892 82 84 + 
2500000 Det. & Mil. 1 Mort. Bonds 7% i375 60 65. || 
LOUOOU Lo 2 do 8% 1575! 65 ¢6O | 
73000000 Erie Shares, 100 dols sees. 2 a1 323 | | 
8536900) Do preference dO ....0000. 7%... | 50 62 
10000000, Do Convert. Bonds ...... 7% 1904) 6 5 67 
1700000 Galveston & Harsbug,1 Mt. 6% 1ll| 74 76 
26500000 Ulinvis Cent., 100 duly shes, a 85 87 \| 
3500000 Marietta & Cincinnati Ra. 7% |} 91| 98 99 } 
622500 Michigan Central, Sinking 
Fund, Ist Mort... 8% 1882]... ... 1} 
3855000 Missouri, Kansas, & Texas, | 
lst Mort. Gold Bonds 7% 1204) 45 60 || 
3000000 Mississ, Cen. Con. Gld. Bds. 7% 1912 
6250000 N. York, Bos n.,XMontreal 7% 1908 3 $i 
300000 New Orleans. Jacksen, & ~ a 
G. N. ( gold Bonds 7%'1912! ... ... 1} 
89428300 New York Central, 100dois | 
IIE ncsnvasiansnne: dntens ooo | 95 97 | 
3000000/Oregon aud California «. 7% 1890 21 23 | 
65047550 Venusyivna, 50 dols shares oe | 49 50 I] 
5000000; Do lst Morigage ......... 6% 1880) ... 4... | 
32654375 Philadeiphia and Reading | 
ws 50 dols shares ..c.sec0e o» | 51 63 |} 
3000000 Union Pac.fie Land Grant j 
lst Mort I sO 82 | 
| STERLI ; a 
1200000/Alleghany Valley Rairoad 7%/1910. 89 90 
4.4G.W.Con. Mort. Bnds* 7% /1890 15 17 | 
one Do Reorganisation Sep. 7% 1874 ... ... 
750000} Do Leased Lines Trust 7% 1902 68 72 
a 7%|1903 47 59 || 
800000 / Baltimore and Ohio... coves 6% 1805 103 105 
2000000) Do - 6% 1902 103 105 
2000000) Do ‘ 6% 1910105 6 
700000|Cairo and Vincennes ...... 7% 1909 40 45 '} 
30000 it hicago SA ton Stl.C n.Mt. 6% 1903 96 87 || 
676000) Chicago & Pudacah,1] Mort. 7% 1902 84 86 |] 
200000! East. Rai’. of Massachuts. 6% 1893 914 923 1 
10000000) Erie Convertible Bonds ... 6% 1875 94 96 
am Do Consol. Mor gage ... 7% 1920 90 92 
400000/Gilman, Ciin'on, & Spring. 7% 1900. ... | 
800000 Uilinois & St L. uis bridge | 
Ist Mortgage..... 7% |1900 103} 4} 
400000} Do 2nd Mortgage .. 7%\ -. €688 080 
2 5Y0VV0 TH lins is C. Keder 3% 1875 100 302 i! 
300000] illinois, Miss, &Tex xas,] Mt 7% \!891 43 46 || 
600000 | Louisville and Nashville... 6% 1902’ $0 92 || 
700000 | Memphis & «hic, 1 Mort. 7% /1901 103 105 || 
80000| Milwaukee&St Paul,l Mort 7%/1902 67 71 || 
4000000 (N. Pacific Kailroad 1 Mort LO soo coe | 
56950u |Paoams General Mortgage 7% (897 100 102 
240000|Paris and Decatur 4... 7% 1892 71 75 
§000000/Pennsy lvania Znd Mort.... 6% |1875 101 103 i] 
20000000| Do General Mortgage... 6% 1910 69} 10u} \| 
(|Philadeiphia & Erie, Ist i} 
400000 < Mort., (gua. by Penn- 1881 97 e9 || 
} sylvania Rail. Co.) ... | 
10000¢, Do with option to be pd | 1} 
in Philadelphia, . we | 97 99 | 
5000000 Do General Mortgage ++» 6% |1920) 86 87 || 
1400000 Philadelphia snd Reauing i| 











d Mortga.e 6% |191]/105 207 
600000 Union Pacific Rail, Omaha \, 
Bridge....coccresscoreescee 8% |1896| 89 $1 | 
869200 United New Jersey Rail . 
ANG Canal rcccrccccccoce 6% 1894101 10 || 
300000 Do dO.,..-..c0.....seeecereee 6% \LGU1/101 163 |] 
i 
* Issued 2,771,000/—reserved for exchange 3,228,40U. | 
BANKS. 
Divi- ao 
Autho-| dend 3 - Closing || 
rised per Name. ¢\3 ae 
Issue. annum., i Prices | 
rile erie alates ——/—— || 
100000; 5 % jAgra, Limited, A...| 10/10 82 9} || 
80000} 8 % |Alliance, Limited...) 25 10 124 15 || 
160000} 5 % [Angio-Austrian oo...) see | ove 145 25 | 
2997( 5 % | Any glo-Californian, L.| 20 «#10 94 108 1} 
BOUUL, 26 % anglo-E gyptian, L...| 20 20 35 36 
60vUKN 84 % |Anglo-foreign, Lim.| 20 10 9$ 30} | 
1000UK1 ae Au glo-Hungarian ...| 205 8 | 3% 48 | 
160% | 6 % |Anglo-Italian, 66,1! 20 10 6¢ 7 
30001} 11 % | Bank of Australasix| 40 | 40 64 €6 








<<< Ct LE CE 
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——— 
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Spt. 12, 1874 : : 
|| cept. 12, 1874. THE ECONOMIST 
4 i4 ‘ 1 «yi ~ 
—— — 1115 
aes __BAN KS—Continued. Seed INSURANCE COMPANIES a ee 
Autho-| cen Z an | "= ‘5 Sinton | MISCELLANEOUS. 
rised per Name. a 7 rised per Name _ \ losing | = . 
Issue. annun: a Prices Issue. annur.| : 2 ‘a | Prices. | a 
| oe a —— - —_ ence a eee - non } 7 D> 4 
2 Sank R un m | 9 ei 10 15. ; ; <j | me eid C1 
2 ~~ s B.C lumt y' 9 20 21 reed 15," im All‘ance Brit. & For.100) 11 Name. ois — 
. - ‘ew, iss. at 2r 20 5 t 5 20US 1 ae, Do Alarine 100 | 25 > = |g, Prices 
, Bk of Constantinop'¢ 6 $2 53 24000 16 % Atl r a Nee ag | ee | | | 
Bank of Egypt -- 95 25 ‘5 s7 3000 6 % |Art -_ ‘ : Bonps, Loans, AND TRUSTS. 
eee Bank of Ireland ...+- Stk 100 50000 15 % Brit “4 _ . %, Boston (U.8.) 5 %Sterl. Loan 100 all 6 98 
36 Bank of Rouman 8 83 9} 20000 12 % (Church of Engla 9 oF o » Egypt 7% Vic roy Mort.Loan 100 al 2 93 | 
200 Bank of S. Austra!'a 25 34 86 5000, 6 % \Clericai, Medica ~ v Do 9% Guar. sevpt.Gov. 100 ali 3 6 | 
Q Brk of Victorié 50 | 26 uke Shaan 8% a, 1 ; Do 7 % Khedive Mort. Loan 100 al mas 7g | 
124 Bank of N. Zé 10 | 10 | 17% 383 60000, 12} % |\Commercial c eles oe ; % Foreign and Colonial Govern- ia | 
6 > 5 ' ‘yg 205 ; ? nercial Un10 5 oh i+ ie <7 , 
| 20000 10 % British N. American 50 | 60\75 77 4000 40% &b County Bs - 10 J ment Trust 6 % Bonds ... 100 sli 103 205 | 
2000 Q ( entral of Lor n I 0 x =i 3 6160 433 % ¥ svecesencsennaeees 4 0 ota 5 Do 6 100 , ; — 
A o ‘ 0 4 2 2 q 
40000 5 Chartered of India , e000, 6 2 O | SAE) one 6% Dob of 3 | 
} I : : i © 0 . 5 \ 100 a 102 104 
| Australia, & China 20 20 14% 16 10000 10 % . > ose » Madré | 
B00 e % Chart.Mere. of Ind - , 9M 72 4 AY © on | 
rt. D1 { ia ra 1% * 50 ‘ 6 : Stk 10 9 
Lond ( na 25 »F 94h 25 ” ( oil . 7 : Ne ‘ 2 
0000, 10 9 i 2 24} 2 ‘ jeneral. oe 5 6 oO 104 106 | 
Vw erect ceveees 20 l 133 14 ; % 'Globe Marine eee bs tu | ( “ne 
| 200 in % |Col 10 i? 13g 135 : “ ‘ -" e. Lim... 20 4 2} | 7 Roumanian Gov lr ) 100 10t 206 | 
. sone ) 3 60 f tresham Life ”) 7 3 ! OV c S$ } 
} 20000 10 * Cons lated, Lit 10 ‘ ‘ = 90000, 6 % D ee | y Annuities 7 % \ es 100 s » 102 } 
ay 4 ell Tor 1 as ? 5 oe ) 60 6 Shere Investment 1 "toe - | 
< Lond : 20K e% |} > vestment Trus', Pref. 100 100 79 (| 
500 - 8 ink of Ric 12000 5 pr sh. ig % S| gals, Deferred ... 1 10 12 | 
Lit 2 10 31 #11 75M) 10 % I } mp = | panish 6 % Nationa I } 
3X tt p . 247° ri UY 10 ase } Mor iw ‘ertific e | 
. s 13453, 19 % (I | 60 1107 | 6%8 — w) all | 54 56 | 
| stralien Chart mm 23 24 50000 18 I oO 404 | ; , et gs’ Tiust ...++. ert ) \ 
; 2 23 2 : _ La ( 2} | 6 ' ; i » oe fy 
oe : .1 an 1 . 1) 43 p sh I ees | ceo 6% Loan, g ante | 
( ung 28 29 100000 15 eT it Govern t t 1 7 & 
| 45000 8 I ria : aa |} - 9 DOM % I ) : “ | Coat, Copper, IRON Meal 
202500 10 i erial Ottoman 2%” } } t 87f04 10 ' v 5 eee i » 
6000 1 : _ +17 | 908 
ececccececes 3 63 ) } 7) LQ | iV 4 6 
6000 8 Do New = |} 7 9 40 6 oO; 4 ove ; 43 
o fi - a ‘ , , ” 
100000 2% |! Morts a5552 24 % cee | ee juan Be ore 19 13 | I 
3 2 , 95 | | a is i 
f India, } t 2%”) 5 } 9 | 10000 «7: % a 12 | 7 ‘| 33 | 19 | 23 24 | 
690000! 5 % Do 5 % Debenture cla 10000! 5 25 & es a i 1k A \} 
Tae ‘ ; . i¢ l $ ba : "= 2 
_ for 30 y" ( ( { , ( 11 @ , ‘ I ( SS 
20000 10 % Lor Bk of hee s..100 100 | 8 F 4 2 a $ Si | . = -< Ay (98 
© ‘ 
. An i th) » 1 o Tea. 1 . $ % L100 1 ~9 
10000 10 lo New ree 0 1 = _ F ; ‘t t 18 if © ( = a 
ane Reckoner 30 | «10 0 50000, 10 % |Ma “ : - . ) 0 
—— ! t ree 0) Ww 5 Oo \ = = ee 5 DB Rel HO Be weccesnsesesoreem | 
BOOK : ~~ i L 2 10 a é 6 5 % Mere at 3 : sees) 16 1g age! 
) ry ‘ . i 
F 10 | 3 } 400K Qcean M 3 4 a 
BOOK a % on : os s a eenen mae nrerenes 2 5 94 15 on | 
B0000 20 Lor ; 6 a = ‘ ps ws = uu . 
e é yA ro ee 6 ¢ ” » > ‘ ’ oe t e 
400 5% 1 pt. 9% 260K 14 dower oe ; ¢ itler’s Wharf, Limited r | 
} BO0D 0 Lor LE iS) aK 7 ; re Lite sneee 10 ove © Ceylon Company, Limited ) a} 
4950) ‘ . 5 3 ~ . eain { ine, Lim.. 20 r 6 J esol @ 7 th 
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The working expenses were 55,024/, as against 56,792/. The 
net revenue of the half-year, after making provision for special 
charges, amounted to 23,127/, which, with the balance brought 
forward from 1873, has enabled the directors to meet every 
| debenture liability and to carry forward 1,596/. 

North-Western of Monte Video—During the twelve months 
considerable progress has been made with the line, and the 


| first section, 19 mi 





section, it is anticipated, will shortly be ready for opening. 


heavy floods at the end of last year. 


annum has been announced, as against 24 per cent. at this 
time last year. 

San Paulo ( Brazilian),—It is stated that a dividend of 45 per 
cent. will be recommended, making, with the 3} paid in April, | 
8 per cent. for the year, and leaving a balance of about 14,00/. | 

Tasmanian Main Line.—It is stated that the works have been 
continued with activity during the past year, and that there | 
are now no difficulties in the way of the early completion of 
the whole line. 

West Somerset.—The first moiety of the increased rental pay- 
able by the Bristol and Exeter has been received. The 
available balance is 1,999/, and after payment of dividends at 
the rate of 5 per cent. on the first preference and the sup- 
| plemental preference shares, there remains a balance of 70/ 
| available for ordinary dividend, which will be carried forward. 

BANKS. 

Bank of Australasia.—A dividend of 54 per cent. for the 
half. year is notified, making, with the April payment, 11 per 
cent. for the year. 

Bank of London.—An additional return of capital of 5s per 
|share has just been unnounced, making, with the previous 


returns, the sum of 6/ per 10/ share. There are other assets 
| yet to be realised. 
' 
| 
| 
| 
| 
| 
| 
| 
j 


re et 


Bank of Otago, Limited.—The liquidators have announced an 
additional return of 1/ per share, making, with the previous 
instalments of 5/ and 2/ 10s, a return of capital to date of 
8! 10s per 10/ share. 

London and San Francisco.—The directors have declared a 
dividend on account of 3 per cent., being 6s per share, for the 
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‘| half-year ended 30th June. 

London Bank of Mezico and South America,—The directors 
have decided to recommend a dividend at the rate of 8 per 
cent. per annum. 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—The cables connecting Newfound- 
| land with Cape Breton, N.S., were, on the 8th inst., broken by 

a heavy gale, und also the cable to Duxbury, U.S., thus caus- 
|ing complete suspension of telegraphic communication with 





| the United States. Communications were, however, re-estab- 
lished on the following day. The Great Eastern has success- 
fully submerged a fifth cable for this company, and the tests 
are reported to show good results. 

Automatic and General Sewing Machine, Limitea,—Capital, 
25,000/, in shares of 5/ each. The undertaking is formed to 
purchase patents and deal in sewing machines. Three patents 
have already been acquired, for which the sum of 7,U00/ (in- 
including 4,300/ in fully paid-up shares), exclusive of royalties, 
is to be paid. 

Birmi gram Gas Light and Coke.— A dividend is recommended | 
at the rate of 6 per cent. per annum. 

Birmingham Waterworks —A dividend is recommended at 
the rate of 7 per cent. per annum. 

Canal Street Ironworks—The net profit, after writing off 
312/ for charges connected with the formation of the company, 
amounted to 3,007/, out of which a dividend at the rate of 
5 per cent. per annum has been declared, 500/ carried to a 
“‘ depreciation fund,” and 1,697/ carried forward. 

Cuba Submarine Telegraph.—The gross receipts for the half- 
year ended 30th June were 7,825/, and the ordinary expenses 
1,930’, leaving a balance of 5,895/. The extraordinary 
expenditure for the repair of the cable has, however, amounted 
to 21,747/, abserbing the whoie of the balance at the reserve 
fund (12,283/), the above balance of revenue (5,895/), and 
leaving 3,567/ to be carried to the debit of the current half- 
year. It is mentioned that the whole of the new capital 
authorised on 12th June has been subscribed, and the manu- 
| facture of the new cable is nearly completed, the laying of 
| which is expected to commence at the beginning of next 

month. 

Great Northern Telegraph_—A concession has been obtained | 
from the Chinese Government for the establishment of a land | 
line from Amoy to Foochow, and as the erection of the line | 
has already been commenced, Foochow will soon be in | 

(telegraphic communication with Europe. The company’s | 
repairing steamer is at present submerging cables for account | 


| 
j 
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Northern of Canada,—The gross traffic receipts amounted to | 
88,778/, as against 90,725/ in the corresponding half of 1873. 


, Shareholders will be entirely satisfactory 


les long, from Salto to Itapebi, has been | 
opened. The second section, 17 miles, from Itapebi to | 
Paloinas, was to be opened on the 17th ult; and another | 


The works are stated to have been greatly retarded by the | 


Portpatriick.—A dividend at the rate of 3 per cent. per | 
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of the Japanese Government for the purpose of connecting 
Nippon and Yesso, 

Odessa Waterworks.—A meeting is called for the 15th inst., 
“ to meet the directors and to hear a statement as to the posi- 
tion of the company.” It is added that “ the directors feel 
quite confident that the explanations they will give to the 


SB] 





Share Investment Trust-—The coupons of the preference 
certificates will be paid at Messrs Glyn, Mills, and Co. on the 
15th inst. 

Surrey Commercial Dock,—At the meeting a dividend at the 
rate of 5 per cent. per a annum, free of income tax, was de- 
clared. A new deep-water dock of 16 acres is to be ready 
by this time next year. 

Thames Plate Glass, Limited —Vice-Chancellor Malins has 
ordered a second dividend of 10s in the pound to be paid to 
creditors, at the office of the liquidator, 7 Westminster | 
chambers, Victoria street. 

Western and Brazilian Telegraph.—The company announce 
that, the cable between Pernambuco and Bahia being under 
alceration, the through communication is temporarily sus- 
pended. 

MINING COMPANIES. 

Perkin's Beach Mine, Limited.—At the meeting it was resolved 
that a special meeting be held at some future date to consider 
the position of the company, and, if necessary, to wind up | 
voluntarily. | 

' 


| 
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POST OFFICE ANNOUNCEMENT. 

At the request of the Government of New Zealand, the use of the 

San Francisco and Torres Straits routes, for the transmission of mails 

to New Zealand, has been temporarily discontinued, and all mails for 

that Colony will, until fur her notice, be forwarded solely by the Suez 
and Melbourne route. : 





CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the several kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal. of the same kinds, exported from the United | 






































Kingdom inthe week ended Septe uber 5, 1874:— 
! QUANTIII E 
QvantTities ImporTeED iNTO— CUASEL TIES SSPOReED 
| FROM Unitep Kis@pom. | 
The Colonial; Total 
England Scotland Ireland, United Br tish. ani Ex- 
Kingdm. P zn.| ported. 
cwts cewts ewts cwts cwls cwts cwts \ 
Wheat......ccocsssesseee-) 911,462 153,419 96,139 1,191,070 i 2,204) 2,340 
NN ci udckaceessconss 172,982) 6,600, ... 178,582 ow 93 
Ss | UL wee 159,515 loi 150} 301 | 
Rye... 7,630 ~ coe §6=—r |S 27,630 ee i oe 
Pease _. 33,122 20)... 33,142 71) 1,800) 1,871 | 
Beans 30,790 43 eee 31,tos ee . 
Indian corn ............, 650,815 4.740 72,983 734,538 eee 2,335 2,335 | 
Buckwheat......... Sl vee . Js | ee | 
Bere or bizg .........00. * . | 
Total of Cort *X- . : ~y- _— es aa | | 
To ; rN (eX- /9.502,659) 194,517, 169,172 2,366,348 361 6,629 6,990 
ciusive Of mait)...) | 
Wheatmeal or flour...! 74,739 33,875 1,250 114,864 1,942 1,tlz 3,354 | 
Barley meal ........... oe se ; . ae | | oe 
Oat meal......... 3Y oe one mt 216 | 216 | 
Kye meal ....06 147 16 ese 163 a | j 
Pea meal * see . 
Bean meal ... ...000-+<00s oe = eee ose ° “s | | ‘ 
Indian corn mee 296 _— eos 296 ead | ae 
Buckwheat meal ...... ee eco 
_—— |} | | |] __ es, | 
Total of meal...... 75,221 38,891 1,250; 115,362 2,155) 1,4l2 3,570 | 
Total of corn & meal) |, »2 
artes 23% = 994217) 2.518 | xe 
(exclusive of malt) f |“*74 4° 0 233,403 170,4-2 2,481,710 2,519 8,041) 10,560 
—_—_— ee — | 1 
qrs qrs | qrs qrs qrs qrs qrs 
Malt (entered by the) 
. , . ove eee ose oe 91s ae 913 
Quarter) .........000f | | | | | 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Uvticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended September 5, 1874, and for the corresponding week in each of the years from 
1873 to 1s70:— 
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QUANTITIES SoOLpD. AVERAGE Prices. 





























Whent Barley. Oats. Wheat. | Barley. Jats. 

qrsa bs! qrs bs qrs_ bsh | s d s d s d 

W7A.ccoseee.| 64693 1| 5,401 2 2,742 4 | 49 9 44 0 29 2 
om 41,050 0 1lis9 2 1642 3 | 63 4 43 612i 

..| 56,233 3 715 0 1,300 5 57 6 | 34] 3 6 

| 67244 7| 1,112 4 1,647 4 56 6 | 35 1 | 26 0 

79,858 5 4.776 2] 2,614 5 9 1 | «8 8 25 9 





AVERAGES OF GRAIN, 

The following is a statement showing the quantities sold and the average price ot 

British Corn (imperial measure), as received from the Inspectors and “tiers of 

Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended Se, tember 5, 1874:— 


Quantities Sold. Average Price, 





qrs bush 5 
Wheat cccccccvcccceces ecevccccccccescsosccoceceee §6=966693 1 49 9 
Barley 5,wW1l 2 44 0 
ALS cocescevvecerccccrcceseecccccccsecsocscsceses 2,742 4  sovcce cvcveree 29 BZ 
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COMMERCIAL EPITOME. reduced wages will soon have some effect in adjusting prices. 
FRIDAY NIGUT. In ee a ae Selgi um trade is steady, and most of the iron 
Corn markets remain singularly quiet after the recent | works fairly employed on small orders. 


ae <a : Sisches balan comparatively light in the produce markets 

heavy ia lin wheat ; inde d, the lin pe riant change of values and con m ae | wed I ent n the . pro of m kets, | 
e : . : . = ° . and onsumption we l sustal 1d, some slgns +O *y | 

|| has probably itself induced steadiness, chiefly on account of I SUSTAIN . sns of returning 





. 

ey as rm ; 
. » . rm . speculs ( ‘ > alreadadvy apnnaren } oo } ve) ‘ te 

|| consequent caution and absence of business. The question L ATOR are al udy ‘apparent. inhere has been an im-| 

| : ven for me time as to what rates will suffice proved gene ral de mand for sucar, but busin 38 1S not ac tive, | 

}| an Ss oe gare - ee eee ee a : ae 1 owlng tu the —_— on IF ust week’ 8 qui t tir 8 M ssrs C | 
to bring forward the eight or nine millions of quarters which | — 4 ee rig ‘tations. Messrs arey 

the year’s requirements will cause to be imported, put until |“: Browne's report states that the st tistics al position of the | 

: ° home.crewn wheat is aacertained that | “Tce 15 ateracunmg gen ral notice. The consumption in | 

the avera produce of home-grown wheat 1s ascertained that A cporien es te thie Yel ieok fae meee al tke Gr meets ae 

. } : m ‘ : ."7 America up > The t inst has « cceeded that of ] 3 b over | 

estima ted. ngure may prove aeck ptive. That anythi ry like a ~ 1 14] 1 : . . : ‘ y 21 

| -a strong ri: reed be expected is of course out of tl vV,00U tons, and the present stocks in the principal ports are | 

| pin h or @ strong rise need be expects - , ; oe 2 UUO tor less thai at the sama late |; maieemtin 1") ete oe 

n since the new crops of all our chief countries of | ~ = 5 than at the same date last year. he unfavour- | 

}| question sin¢ See ee : Sere ; | able reports from Java and Mauritius have received 
|| supply are abund , but the absence of old grain is noticed | 4 4 3 from dava and Mauritius have received some con- 
} SUPP’. = 


3 ; : : : . firmation, and the estimates « » heef crons are cenerally } 
‘| as being likely to cause firmness for a time, a demand existing | “*™ te Se: Lae CoRRAD 4 the beet a oe rally 
f. r mix ne purp yes Fe Yr barley this country is tl 73 ge n reauced, i he impre vement in the figures in this country has 
|| for mixing oses. x barley this co 7 oD Cee SORES: | tn oliobiie chaskai i sila aie ee . 
| more than of late. largely dependent on foreign sur plies, and } _ poor oe ‘ a cottes tr: nde continues dep re ‘ssed, 
~ it a tur er g < » - 
|| a decline has occurred in sympathy with the price of that and & 2uy poe decline failing to bring forw Se buyers, and the sup 
other fe eding grains abroad. The weather has been wet at . fl Se ee —! the ne — ae po considerable sales 
et oe 2 e 2 > . . ‘ ( 1g i » | e Cnices ie 
intervals and highly favourable for the field operations of 1. ll _— t i] inde igs esis si sy pices quiet. 
a ie ils : é . ww um ils inactive, w tlio ) 
this period, and drying winds have counteracted its effect on : hi hl a ee inactive, with the ae ion of petre - “um, 
: : y 1as been 1; nat an: - 
such crops In the nor the ‘im counties as are not yet secured. cr m r are - t — 1 a oe ed samaae a ’. 
ee { P ‘ ch n S ate ( 
On the continent variable weather is also reported; markets oh md . iene - au h i r 5 sented na fe , er = 
° ° ° ° - , : ‘ai8 ur ) P 1 ” ; g > > 
show little change, but incline towards steadiness. New York nd Yi ” he = gee S _ iam] — : cama a > 4) reporter 
Eo Pe ‘ " } shi irInness witho: é ¢ € > > e 
prices are flat for red wheat, but there is a strong rise for the — eo ae w firmness without any advance for the present, 
Loe ey ag ternal : although the consumption is stated to be above an average. 
ree I it i */( ° 


| . : ; There has been a better market for for ign opper. and St | 
| Although the price of cotton in America shows continued . iarke oreign copper, and Straits 
| 


" nen aes 
secrete CT ELLE 


tin shows steadiness. 
steadiness and even a tendency upwards, the Liverpool market 
has again been in a state of depression, until to-day, when 


| 
sales to a respectable extent were made at some recovery. | _ EXTRACTS FROM TRADE OIRCULARS. 
Spinners appear to be fairly supplied with the raw ma- | | (from Messrs Ellison and Co.’s Monthly Cotton Report, | 
terial notwithstanding the full-time rate of working, | dated September 8.)—Our last report was issued on the 10th 
which is still kept up in Manchester. Messrs Ellison’s | August. Since then the market has been almost uniformly 
circular states that at the beginning of the year the | quiet. On several days during the opening part of the month 
|| trade held about 130,000 bales; they now hold about there was rather an active demand, but holders offered their | 
107,000, and they may reduce the figure to 80,000 or 90,000 | stocks so freely that there was no improvement in quotations ; 
bales if they think it prudent to do so. Crop news from | and latterly the ne has been altogether too small to support | 
| Calcutta this week has been pronounced so good as to add | Pr ices, which are nov w about 4 +d per lb lower than a month since, 
to the dulness. Prospects of an ample supply, though by no | except for good fair Egyptian and under, which are unchanged | 
}| means assure d until the new American crop has been picked | for brown ‘and 1d dearer for white. The grades over good | 
\| and brought forward, are still generally favourable; but the | fair, however, are 3d per Ib easier. In Manchester trade has 
| demand as yet does not increase correspondingly, and rather | been very slow, and prices have given way {d to jd per lb in 
|| tends to contract. Continental business is quoted very small, | yarn, and 13d to 3d per piece in 7 to 8}1b ‘ehirtings, The de- 
| Manufacturers of goods regard the future of their market | liveries to home consumers since the ope ning of the year have 
}' for the present unfavourably and take as little yarn as | reached 2,172,288 bales, against 2,177,409 bales last heres 
|| possible; the Eastern markets are especialiy over-supplied, | weighing £66,148,000 lbs, against $44,867,000 lbs, the average | 
| rumours of wars continue current, and the exchanges have | Weight being about 399 Ibs and 388 Ibs respectively. Conti. | 
| become «more unprofitable. The quantity of piece goods nental Consumption—The deliveries were 1,645,002 bales, or 
exported last month was 286,293,359 yards, a falling off of 8 | 18,382 bales per week, Last year the deliveries were 1,400,361 | 
per cent. as compared with August “last year, principally in | bales, or 41,187 bales per week. The prospects of supply are 


cloths for Indian ports; for the past eight eee there is brilliant in the extreme, while the reports from the great con- 

no falling off, the quantities being 2,549,778,133 yards, as | suming markets are decidedly discouraging. It would appear, | 

|| compared with 2,331,987,771 yards during the corresponding | 1 fact, that pr duction has overtaken consumption, and that | 

period of last year. | demand will not revive un til the excessive production has been 

|| The increased firmness in the price of wool, directly caused absorbed. How long it will take to accomplish this re adjust- | 

by the active competition at Bristol Fair last week, continues | ™e?* of supply and demand it 1s impossible to say, but its | 

uaabated, but consumers in the North are not very willing to | TS alisation will flash upon the market, as it hi 1s done in former 

give the rates there cument for the home-grown staple. times under similar circumstances, with searcely any previous 
|| Spinners being well under contract have refused fresh orders | warning. Meanwhile all that icy is that the price of 
during the week, except at higher prices, and in the piece | cotton 18 at abr at the level of the cost of produce tion, while the 

|| market an improved tone is reported. Manufacturers are re- | price of calico is below that level, and experience teaches that 
ceiving orders on home account, and will probably be soon when any market has arrived at such a condition a react on is 

actively employed, although there has been no positive scarcity | at the most only a question of a few months. The extent of 
i 

i 

| 


of e mployment. The a>sence of American demand has long the reaction is measured entirely by the extent of the previous 
been one of the weakest spots in the trade, but some improve- | downward movement ; and as respects the matter now before 
|ment in that direction is now reported, and advices from | "5 ‘the future of the cotton market—the lower prices recede 
|| Boston, U.S., state that prospects are more hopeful, and stocks from their present level the greater will be the subsequent 
|| at the mills very low. | advance. lhis is the naturai consequence of the circumstance 
The more active tendency in the iron trade results appa- | that very few people have either the courage to buy when 
| rently rather more from increased production than from im- | ©VeTyOne desires to sell, or the willingness to sell when every- 
| proved demand. Scotch pig iron is reported to be coming | one desires to buy. 
|| forward at a rapid rate, and additional furnaces in South (From Messrs W. Nicol and Co.'s Weekly Overland Cireu- | 
Staffordshire are preparing for the demand which is antici- } lar, dated Bombay, Aug. 13.)—Hold lers have displayed rather 
pated. In the North of England district the uncertainty as | M0re firmness, and prices are lr to 2 rs per candy higher, 
| to an easy settlement of colliers’ wages has not caused much | Operations, however, have been on a very limited scale, the 
pe aste to place orders for iron, and manufacturers hesitate to | aggregate not exceeding 800 candies. This total consists 
'Gake contracts for other than immediate production ; stocks of | Chiefly of Kattiawar | grades Bhowaugget, vere me 
fuel in manufacturers’ hands are, however, stated to be very | Oomrawuttee descriptions being entirely neglected. Weather 
| large, and a strike is strongly discountenanced by the miners’ | —~ Accounts are rather better this week, but sunshine is much 
leaders. Notice is given throughout most of the Durham | W@nted in all the districts. Imports, &c.—The f following are 
| collieries for a reduction of 20 per cent. on the 19th inst., | the week's figures, viz. :— 


reer a PETG 
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er ; ; 1873. 1874. 
| which will have either to be accepted or refused; in the latter bales bales 
os ° ° ales. aies, 
| case some oV,00U colliers will be thr sy out of work, and as | Total shipments since Ist January ... 862,766 ... 1,140,204 
| 8000 as iron manufacturers’ stocks of fuel become exhausted | Receipts during week ; 2,881 ... 2.084 
| nearly the same number of ironworkers may become idle. | = : 6.282 787 
: J Exports GE ccccocsceienssenen soe 282 ... 11,787 
| Prices of iron in the North of England, notwithstanding the | Afloat in harbou ~~ B=. 2 
- s | Affoat in harbour ......cccccoscceee eee 
| expressed determination of the colliers to resist, show no | Estimated stock ...........0.ese000 ation 38,974 ... 48,746 


rising tendency, although coal has naturally advanced con- | Below weappend our quotations :—N ew cotton (market value per 

siderab rly in value under the pressure to secure stocks. Orders | candy 784 lbs.)—Oomrawuttee (Akote), ready, F. P., 186 rs; 

for railway iron in that and contiguous districts show an im- | Broach, M. G., ready, F. P., 200 rs; Bhownuggur, ready, 
| provement. In South Wales employment is not by any means | H. P., 180 rs; Saw-ginned Dharwar, ready, H. P., 187 

I general in the iron trade, but the return of colliers to work at Compta, ready, H. P., 166 rs. 
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| business which we have for many years carried on at New 
' Orleans, Galveston, and Mobile, under the style of Neill Bros, 
| and Co., will hereafter be continued by us under the style of 
| Ne ill and Todd. Messrs Neill Bros. and Co., of London und 
| Liverpool, will continue to act as our general agents for 
i Europe. 


| (From Messrs Goldsbrough’s Monthly Wool Circular, dated 
| Melbourne, July 13.)—The business transacted during the 
| month has been very limited. We anticipate a very active local 
| business during the coming season. Our American advices 
report the stoc ks in the hands of manufacturers of the finer 
class of wools which we can supply to be very low. The pro- 
spects of the ensuing clip are excellent, both as regards quan- 
| tity and condition. Rain has been plentiful and general 
| throughout the colonies, and there is every indication of a most 
| favourable season in every respect. From all the principal 
| districts we have reports of a satisfactory lambing, the rer- 
| centage being over the average. 


| 


| (From Messrs A. C. Stewart and Co.’s Cape Wool Circular, 
| dated Port Elizabeth, August 7.)—Since our last we are in 
possession of news to June 25, advising a firmer tone for this 
| article, both in the home and foreign markets, which has had 
the effect of further stimulating prices, especially as freights 
by steamers are lower and exchi unge ruling in favour of wool 
buyers. Arrivals have been rather limited owing to the late 
heavy rains throughout the colony impeding transport. 


(From Messrs Ebeling and Havelaar’s Monthly Tin Circular, 
dated Rotterdam, August 31.)—During the early part of the 
month our tin market displayed a somewhat greater amount 
| of activity, prices having generally an upward tendency. This 
| improvement has, howeve er, been altogether lost during the last 
ten days, and we have to report a very dull feeling at the close, 

to which the unsettled state of the London market has con- 

tributed not a little. We beg to draw attention to this 
month’s deliveries, amounting to about 26,000 slabs Banca 

} and Billiton combined. Banca has been in fair re juest from 
|| 56$fl to 58fl, several sales being reported at 58} fl and 58}f1 for 
| covering bear contracts. The price has since given way to 
| 57fl, with but little offering. In contracts for delivery, ex  Sep- 
| tember sale, business has been extensive from 553fl to 57411, 
'the market closing with sellers at 564f1. Billiton has been 
| but sparingly dealt in. The price at one time reached 56f1, 
there being now sellers at 543f1. Parcels to arrive are offering 

| at 54}f1 to ‘D4. The combined returns of Banca and Billiton 
| for 1874, compared with those for 1873, exhibit :— An increase 
i of the import for August, equal to 354 tons ; a decrease of the 
| import for the eight months, equal to 696 tons; an inc. ease of 
the deliveries for August, equal to 494 tons; an increase of 
the deliveries for the eight months, equal to 428 tons; a de- 
| crease of the stock second-hand, equal to 24 tons; an increase 
of the unsold stock, equal to276 tons; an increase of the total 





| stock, equal to 252 tons; a decline of the quotation of Banca 
of 22fl per ton. 


(From Messrs Lee, Hedges, and Co.’s Ceylon Report, dated 
August 4.)—Plantation Coffee—The improvement in London 
values dming the past two weeks has had a corresponding 
effect here, and prices have slightly advanced since last mail. 
The different views of buyers and sellers of next year’s crops 

are still maintaired, and the latter firmly adhere to there 





demands for “a pound a bushel,” and probably will continue 
to hold for their price until the fruit begins to come to store, 
when they may not be averse to acceptance of the best rate in 
the local market. This is now 19s per bushel for deliveries 
terminating in January, and 18s to 18s 6d for time extended 
to 30th April, though ‘operators for so advanced a period as 
the latter are difficult to find. Coffee—Plantation, 20s to 
20s 6d per bushel, small sales of high-grown parchment at 
these rates; ditto low-grown and garden parchment, 18s to 
20s, quality very mixe xd: good lots meet ready purchasers 
ditto crop 1874-75, 18s 6d to 19s per bushel. Native, picked 
and dried, 80s to 81s 6d per ewt. 

) 


(From Messrs James Goddard, jun., and Co.’s Weekly Tea 
Price Current, dated Sept. 9.)\—The market has been very 
steady through the week, without much business doing. No 
vessel has arrived until the Menelaus, on the 7th, and to-day 
the Cathay, so that there has been little fresh tea showing. 
The total deliveries for the eight months are about half a 
million in excess of last year, home consumption showing a 

steady increase, export a decrease. The available supply is 
now 4} million pounds under that of last year, notwithstand- 
| ing the large figures telegraphed from China, and this ought 
| to give usa fair market, with steady prices. Values have not 
= beyond common red leaf ‘ new season’s” being 





rather dearer; green teas are offered at auction almost before 
landing. Indian teas are dull of sale, and rather easier. 
(From Messrs Jackson and 'Lill’s Monthly Rice Circular, 
dated Sept. 4.)\—Shortly after the issue of our last report of 
the 7th ult. the demand from the continent dwindled away, 





| millers suddenly and actively came into the market, and prices 


immediately rose to 9s 9d for R: angoon, and 9s 3d for Ne- 
crancie open charter for cargoes off coast and near at hand ; 

distant sailing possibly more money. The last few days, how. 
ever, the dem: and is less active. There has been considerable 
ac tivity in Bengal and Madras sorts, showing an advance for 
the month of from 6d to 9d perewt. The quantity now afloat 


| is 196,406 tons, against 247,436 tons; and the stock here is 





a 


| maunds. 


54,441 tons, against 25,408 tons last year. 


(From Messrs Matthew Clark and Sons’ Wine Circular, 
dated September 8.)—The past month has offered no new 
feature in the foreign wine and spirit market, a general in- 
disposition to operate being manifested by most deale 4s, and 
this feeling has been somewhat increased by the very favour- 
able accounts received from France of this year’s prospects, 
From Cognac accounts are very favourable, though some re- 
ports assert that in the districts producing the finest qualities 
the produce will be very short. In Jerez and in the Douro only 
asmall produce is expected. From the north of Spain we 
have no specific advices. The brandy market here has been we 
quict, the great fail in quotations from Melbourne having had 
a decided effe ct here. Holders, however, are not pressing their 
old stock, which, having been laid in at comparatively low 
rates, they can well afford to hold. 


(From Messrs Wm. Moran and Co.’s Indigo Report, dated 
August 11.)—By the present opportunity we have the pleasure 
to hand you the figures of last year’s crop, giving a total of 
1,10,420 maunds, showing an excess over the estimate given 
in October last of about 5,000 maunds. The quantity of 
native indigo, more especially from Rungpore, was much 
larger than we were led tu expect; and the outturn from the 
Doab was also larger than we anticipated. As we have before 
had occasion to remark, it is simply a matter of impossibility 
to obtain reliable information as to what the production of 
native factories is likely to be; we can only estimate them in 
proportion to what they have made in preceding years, as 
compared with European factories. Lower Bengal, 33,263 


11,991; Benares, 9,274 mds : Doab, 18,224 mds—total crop, 
1872-73, 1,10,4: 20 mds; stock in Caleutta, consisting of wash- 
ings, dust, &c., and remanufactured indigo, about 2,100 
maunds. Referring to the present crop, we have but little to 
add to our former remarks as regards Lower Bengal. We 
have not yet received sufficient returns to enable us to give 
you a detailed estimate of each district, but so far as we can 
judge at present, it looks (taking the native outturn to be 
about the same as that of last year) as if we skould havea 
probable total of about 30,000 maunds, being about 10 per 

cent. less than that of last year. From Tirhoot and Chum- 
parun the estimates of first cuttings that have so far come to 
hand lead us to expect only about 5,500 maunds from the 
former, and about 3,700 from the latter zillah from this source. 
From Chuprah we have not yet received sufficient returns to 
allow of our giving any figures for first Mahai. We scarcely 
expect, however , that the total yield will reach 20,000 maunds, 
and it may fall ‘a good deal short of that quantity. As it is 
our usual custom at this time of the year to give some idea of 
what we expect the total crop to be, we have endeavoured to 
get as much reliable information as possible for this oppor- 
tunity, and although we are by no means certain that our 
figures will be ultimately found correct, are inclined to think 
that the crop of 1573-74 will be between 85,000 and 90,000 


mds ; Tirhoot, 26,383 mds ; Chumparun, 11,285 mds; Chuprah, 


(From Messrs Page, Draper, and Co.’s Monthly Leather 
Circular, dated September 2.)—The activity in the demand 
for leather, referred to in the last and preceding months, has 
been fully maintained, and prices generally may now be 
quoted somewhat higher for all descriptions of foreign butts 
and foreign offal. The supply has been up to a full average, 
which the requirements of the trade have proved equal “to 
absorbing, whilst the stocks held at the commencement of the 
month have somewhat diminished. Nearly all descriptions 
of leather have partaken of the general activity, and price} 
are now firm. Our telegram from Bristol announces a smal 
attendance at the fair. Foreign butts advanced 1d per Ib. 
the tanners expressing some anxiety at the extreme prices 
now being paid for foreign hides. Other goods held at firm 
prices. 


eam Messrs Churchill and Sim’s Timber Circular, dated 

Sept. 3.)—In the month of August the arrival of wood-laden 
ships into London has been quite in excess of the resources of 
the port, both as to dock accommodation and labour, and the 
result has been that the dock quays are so blocked up with 
goods not piled away that the regular course of the trade has 
been much impeded, buyers being unable to get delivery of 
goods bought, and consequently unwilling to make further 
purchases. The dock stocks do not show much change, but 
they do not include the goods not piled away. 


SS ———— 
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! (Messrs Neill Bros. and Co. have issued the following circular, | and prices of Necrancie fell to 8s 43d, and Rangoon to 8s 104d 

| dated Manchester, Sept. 1.)\—We beg to inform you that the open charter, and 8s 6d ex ship, Li mdon. The n the Live rpool 
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Sto of ‘limper, Deas, &c., at the Pusiic Docks on Ist September. | PRICES CURRENT.—*SrpremBer 12, 1872. 
1 on— 1874. 1873. 1872. 
IIE clk gulabioreisenioeanss pieces 1,437,000 ... 1,249,000 ... 1,094,000 | = "7 od ne Period 1871. 
| oscrip 5 ‘ Mid Fair +o ‘ji 7 enenqdpremneemncecememesitinntt 
REC cus acssaechenoasae 706.000... 609,000... 784,000 Descriptions. Ord. | Mid. | Fair.’ pair, Good. Fine. uid.) P Good 
wid salir. ood, 
I ie tacos ances bar 1559,000 ... 1,848,000 ... 1,838,000 | _.__ ., std ‘i Settad pa ae 
ie MERUEP oc cccccccscses loads 41,400 42,500 ... 34,600 per Ib per tb per ape lb per Ib per Ib per Ib per lb per Ib 
Coloniai— @ ¢ : d d d a d d 
oe ter : / _ - Sea Island .cc.ccccc.s.cos, oes 21 27 3: ‘ , 22 2 J 
Pine dea sand battens.pieces 633,000... 652,000... 781000) tas S3 3 40 16 22 29 42 
Spruce ditto .......ccceseeee . 282,000 ... 189,000... 313,000 | Mobile........ st 10 xt lea 9 a 
Pine timber ..........66 loads 200 2s 5.200... 5.200 | —_ Orleans ... 33; 102 “ : safe 93 as eee 
. ~ » -ernambuco . 93 10} 1 ) ¢ 92 0 
East Indi: an teake ........000. 4,900 .. YOO. 3,600 | p shia, Ke. .... . 9 gs a 33 9 | ‘a 
I rom Me sSSsrs J. Be srger Phin e ana © oO. *s Ww ee ly C he mic al Maranham .. a eee 9; 10 li 12 9 f 10 
Report, dated September 5.)—A decidedly livelier tone has | er raetn ? : mM 123) 14h : OF | 108 
| : ‘ . ° | TLYTIA ceccccesess ee ) ‘ Sq Sz 72 77 So 
pervaded our market throughout the week. Confidence is | West India, Ke. 7 8} 93} 10 | 10k) Ik 7 si} 9s 
evidently getting stronger and more general, and business, oe seeseeees 7 Se 10g | 208 | 108 | 12 8 9}; 10% 
. . . . | rican 7 ne 72 S2 s ~ g} 7} 8} 
although still limited, shows a marked improvement upon that | Su at--Gin'dDheroe kes at oot ae ; a 
of last month. We have no doubt that buyers would have RETR IE 43 7 7 8 a 58 7 8 
. ° . ° ° - lars 1 7 7 ” r = 
been far less cautious in their purchases if manufacturers had my a 7h met é a r i -S 
. ° . e . Jomrawuttee 42 os 4 6¢ 8% e 6 i% 8 
not been a little more pliable in their quotations, but orders | Mangarole ... 33 4} 6 63 . a 5 7 7 
under list have been invariably declined, and the transactions Comptah ......++0. | 3 4 6 OF) TE | one +) 7 
a (cn RR the acieel un t Sthen we k Madras—Tinnevelly.... . wil 6} 7 wae ® 74 
once more represent the actual wants of the week. Western ..... 2 : ( f Piet 63 | ... 
Bengal... 4; ) 64 . 6,3 6} 
’ 7 ’ ny oy - m ny - — 
THE COTTON TRADE. 
— LONDON.—SeEpTeMBER 10. 
LIVERPOOL.—Sertemper 10. | © Annexed is a portion of the circular issued this week by the 
a ss , ae 
The cotton market has been dull throughout the week, | London Cottou Brokers’ Association :— 
and prices have again further declined. For Sea Island | The market throughout the week has been dull, the demand 


\ 


the inquiry continues fair at previous rates. American is 
still very freely offered, and has fallen partially $d per Ib. 
In Brazilian considerably more business has been 
but quotations are generally reduced }d per lb. 
is pressed for and prices are very irregular. West 
Indian unchanged. Rough Peruvian continues freely 
offered and very uusaleable. For the soft kinds there has been 
rather more inquiry at current rates. East Indian has been 


done, 
Egyptian 
sal e, 


Is 





























in increased demand, but, with some pressure to sell, Pp rices 
are irregular, and the quot tions are generally reduced $d per 
lb. In cotton “ to arrive” and for future delivery the trans- 
actions have been comparatively limited, and, after some little 
fluctuation, prices are rather lower than at the close of last 
week. 

The sales of the week, including forwarded, amount to 
(8,170 bales, of which 2,200 are on speculation, and 18,070 
declared for export, leaving 57,900 bales to the trade. 2,000 
bales American and 150 bales Egyptian have been deducted 
from the stock, the cotton having been burnt in the recent 
fires. 

Sepr. 11.—The sales to-day will probably amount to about 
12,000 bales, the market without change. 

Monday, 28th September, will be a close holiday in the 
cotton market, in consequence of the visit of the Duke of 
Edinburgh. 

PRICES CURRENY. 
Good Same Period 1873 
De itions, Ord. | Mid. | Fair Fair Good. Fine. ; ———-— = 
3 Mid | Fair. Good. 
per }t per bper Ibper li per lb per Ib per lb per lb per it 
a d d d a d d d a 
Sea Island ..,...00....... 16 19 | 23 24 26 088 19 | 22 0 
Florida ditto ...... 15 17 18 19 20 | 24 17 19-22 
Upland. ik BR ed ee Pcs te By bcdary dh secs 
Mobile . 6} s eee ° ° eco 9 coe eee 
Orleans a’ d Texas 63 8,7;| eee oe ove 9} eee one 
Pernambuco, &e. eos s 8} eae 9 9} 
2 7i 8} — 9 a 
Bahia, Arac aj, &e, eco 7} 73 8 
Maceio..... s ee 7% Si eo 93 eee 
Maranham ......ccccscses, _ s s} 9 $3 aia 9 103 
Eeyptien......... iia 5 6 7i 84 93 14 7 8 12% 
Smyrna, k eas ae 6 7 73 74 5} 6} 7? 
Fiji Sea Island ......00- 9 11 12 13 15 a os 15 18 
Tahita ditto ...... 13) 14 15 15} 14 15 17 
West Indi = 6} 7 8 8} 83 9} 6 8} 9 
La Guayran ....... ove 6 7 74 8 8} 64 7% 3} 
Peruvian Sea Isl and. y 1] 13 143 153 16 14 15 17 
African jl oe 5} 6} 6) 7 5} 6 7 7% 
Surat—Hingunghat .. eee oe | & 63 | 6% ove eve 6} 

Ginned Dharwar oon oe | 5) 63 62 ee 63 é 

Broach a0s ° ove ‘ | 5} 5 64 ° . 6 

Dhollerah . 34 4 |i 6 5; 6} a 6 

Oomrawuttee ... : 32 {+ 65) 5% | 6 ae t 

Comptal ; ‘} 42 53 5} eee . 64 oo 

Sci d ie 7 | 4} 53 ese ese 44 
a ce tg we wo | & oe hird - os 1 
Rds OON ... ° ° oe oe | 4} 6 o oe . L . 
Mabras—Tinnevelly ch 5} 6 ; 6 

Wester 5 5s 5} é 

“IMPoRIS, bxrvokTs, CONSUMPTION, &c 
1873. 1874. 
bales. bales 
Imports from rom 1 to Sept. 10 ..ccccccccccccvccscee 25710,531  ceceeseee 31,516 





Exports from Jan. 1 to Sept. 10... 245,527 
Stock, Sept. eee 727,660 
Consumption from Jan, 1 to Se 2,176,280 


The above ficures show: is 






An increase of Seaport compared with the same date last year of......... bale 20,990 
A decrease of quantity take. for consumption Of ...cccccccrssscsseesersecceeesessees 12, 3:40 
An increase of actual DTNR OR cicicssesnentsasimennts 75,550 
An increase of stock Of ......ccccce.+ccccseoses eeccee ccccccccccscccccsccccecscessecoccoses §=113,910 

In speculation there is an increase of 40,860 bales. ‘I'he 


imports this week have amounted to 20,981] bales, and the 
quan tity of American cotton reported at sea for Great Britain 
(me luding cable advices to date) is 23,000 bales, against 
27,000 dules at the curresy nding period last year. The actual 
exports have been 9,911 Lules this week. 





on the spot limited, and prices $d to 4d lower; 
‘;d in buyers’ favour. 
PRESENT 


arrivals are 


QUOTATIONS. 


























Description. — Mid. Fair so Good to same|time 

to Mid. | Fair. Good Fair Fine. 1873. | 1872 

per }b [per Ib, per Ib per l(b (per Ibiper Ib 

d d d a da d d d ; d | 

Surat—Sawginned Dharwar... | +. @.+» 4} 53 @ 6h 6:@... 6} 65 
Broach i tes 53 53 = 6 7 
DROTSTAR ceccccccece- cocccesceses 34 + 4; 5 5 — 6 61 
OQOMTAWALLCE cercccccerceeeenes 3¢ ss 4h 43 | «63, «(By C we 65 75 
Manga 34 32 42 4: ee ad . 5 63 
34 3} + t} 6} 5} } 6} 6 
eeeeee ‘ i 42 = 5} 6} 63 6} 

Weste ra 4 + 1% 66 5} 3 6+ 54 
Northern ... ee . 3 5 5% 5; 63 63 
Coconada ..... ° . 5 5} 3B ons ‘ 5+ | 6 
Coimbatore, 3: . * j ae 6 7 5i |} 6 
Scinde..... e00 2 enece ose « ; 4} 4} BE ase 4 5 
Bengal .. ..... 3 3h | 3h 4; 44) 48 63) 32 | 4 
Rangoon ........ eos eos ‘ 43 4: 5} ail i 5 
West India, &c. -.* 73 7? «8% ) 8) 9 8} %4 
Brasil. ..ccccccscsestecescecses ove 73 74 8} 8} | 10 
African .. = “ -« 53 6; «63 7t «68 7 7% 
Australian and i Fi scar! al 63 7t 7%) & 10%) 7 9% 
Sea Isiand kinds -) 6 63 7% . 2 i 15 13 17 
Pahitt ....ccccoce-scvece 7 8 iz 13 14 16 14 17 

ales to arrive—ae 00 bales ‘Tinnevelly, at 53d to 5,.d, June 

to October, for good fair; 900 Western Madras, at 5,5,d to 


5id, August-October, for good fair; 100 -Machine-ginned 
Broach, at 6,°,d, May, for good fair, g.f.c.; 350 Dhollerah, at 
5id to 54d, May, Cane, for good fair, f.f.c.; forward delivery 
—200 Dhollerah, at 53d, November-December, for gcod fair, 
g.f.c. total, 1,050 bales. 

imporrs and DELIVERIES trom 


Sa 


Jan. 1t it. 10, with Stocks at Sept. 10. 























at re ngal Yhinég 
Sura ne Be nga China oe 
and Madras ; & Ran- and Total. 
velly. 7 a Kinds. 
. goon. | Japan 
pales bales. bales. bales bales. bales. bales 
(1874| 7,903 | 74,738 465,992 5,993 | 12,162 | 147,758 
IMPORTS ..ecccoee 41873; 5,194 | 63,591 5195 } 105,180 | ase 11,493 | 213,953 
(1872| 18,602 | 89,996 ,262 | 151.361 IS,81i | 325,032 
(1574 5.8 85.439 829 61,839 | ose 13,060 | 22.,08 
DELIVERIES ... ~ 187 7 5,787 $6,101 73,743 oe 9,406 | 232.513 
41872) 1 ) 4,294 } 34,171 ) 94,776 oe 20,826 | 254,606 
(1874 i i, bla 1,367 36.285 4,479 Wl 29 
Srock, Sept. 10 5 1873 6.438 26,197 30,644 | 131,642 eee 6.449 | 208,370 
(i872) 17,377 7,704 | 45,36 106,736 -- | 3.631 | 230,810 
_ Corton AFLOAT tu EUROPE on September Li. 
I Liver- = Foreign Total, Total 
sondor ‘ heat - 7 
Pp orts. 8 873. 
poo orders. Ports ls74 1573 
Frc bales. ules. bales. bales. baies bales. 
Bombay 2,300 3 7 ° 39,497 215,564 196,451 
Kurrach l oe rt 
Madras 3 3,79 oe 4,226 £5.34: 
Ceylor 33,572 ° ‘ 12 
Caleut “ 140 140 
Pang 1,330 325 2,145 su0 
1874 sccccccccscccccccccesceccoosese ecoes| 74,630 | 177,883 2,145 $3,863 293,521 . 
1873 ccccccee cocccecoececescsccsce coves’ 45,277 | 163.697 2,770 | 42,713 ’ 257,457 


NEW YORK. 

The annexed is from Messrs Neil: Brothers and Co.’s 
Circular, dated September 4: 
New York, Aug. 28.—Stock at interior towns, 20,000, 
against 14,000 last year. Aug. 29.—According to about 200 
reports received from the south and south-west during the 
past week, the thermometer average d 79 deg. with 15 per cent. 
of the time rainy.” American markets continue very quiet, 
and what movement there is tends towards ea rates. We 
quote Savannah $d and Charleston jd to lower 
week ago, and Mobile, after five weeks without change, 
also given way ,',d, closing at 84 
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Prices of Fair | 


than a! 


d laid down for middling | 
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Circular, dated September 10 :— 
To-day. Last week, Last year. 
bales, bales. bales. 
Recerprs—At Gulf ports...........0..00 RAID) cone So 50 
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| An advance ,’,d on Friday in the New York spot quotations 
was lost on Wednesday, and yesterday the market was closed. 
| Future deliveries at New York opened at a further advance on 
| the quotations reported in our last, but the tide turned on 
Saturday, and by Monday evening September delivery was 
| quoted jc, Oectober ic, November and December ,c, and 
January ,*,c below the closing prices of the previous Thurs- 
|day. Receipts of new cotton are becoming general, and the 
| week’s total is thus raised to 8,300 bales, against 5,600 in the 
previous week. Crop— We have received by mail during the 
| past week confirmation of the reports of excessive drought 
| which had previously reached us by cable and been published 
}in our circular of August 21. The complaints come from 
| Various points in Louisiana, Mississippi, Tennessee, Arkansas, 
}and Texas, but no uniform opinion prevails as to the extent of 
ithe damage. We have received the following:—New York, 
Aug. 31.—Weather favourable for crop. 
| Crop accounts very favourable. Of the two New York autho- 


| counts unchanged, No. 2 crop accounts rather better. 


| The annexed is from Messrs Neill Brothers and Co.’s Cotton 


Atlantic ports 


TE .tiionncn.» BED 
Puicxs to Liverpool, per sailing vessel, 


1,600 2,390 
cost, treight, insurance, and six per cent, 
To-day. Last Week. 
da a 
| —— 
Ditto, low middling a on 
Mobile, middling 
Ditto, low middling .... oe 
Galveston, good ordinary . oe 
Ditto, low middling .... 
Charleston, middiing.... 
Ditto, low middling . 
Savannah, middimg ....... 5 
Ditto, low middling ............ er ooo 
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Memphis, middling (per steamer) .... eve 
Ditto, low middling (dit'o) ................0.-.0s0 = on eve 
New York, middling Uplands (per steamer) ......... 8% a“ 8,9, 
Ditto, low middling (ditta) .....ccccce.scoccccceveseeses BE —snneeeeee inn 
Sept. Oct. Nov. Dec. Jan. Feb, 
c ce c c c c 
N. York, low mid, Upland, future delivery... 1533... 15,7... 15} ...155;... 15} ... 152 
Last Week .....ccse.cecceseeee poevecee pevwenesee Holiday—No Market. 
This week, Last week. Last year, 
bales. bales, bales. 
Receipts, 7 days—At Gulf porte..... cocesceese TADO  ceoree 3,809  eoces 3,800 
Atlantic ports .. ee . somes 4,500 core 10,100 
BRR  ccorseere w0ereree, .cosccecsescccesosececsoses § = 13, 400 scores 8,300  ....08 13,990 
Total since Sept, 1—Gulf ports ....... o 9,400 2.0... ° ceccee 5,200 
Atlantic ports ..... . 7,900  cccvee . esnvee 16,900 
BE rite cccstteicinnevisionsevincesiceeiesss «ET BO csenee - 22,100 
Exports, 7 days—To Great Britain ......... 6,000 .eseee 6,000 sevees 9,000 
UIMEGD. comecenescsemmesses 1,200  ccece ° — 
Other foreign ports...... a 
ee FBO. coven ‘ GA00 sve 9,000 
Since Sept. 1... ‘ oo 10,200 sores ove - 14006 
SEER vcccuisbsvenviseserseysncesboonetasenences 98,000 ....0.. 110,000 ...... 71,000 
Week's receipis at interior towns .. GRO . cw 1,500 — ..0.00 2,900 
Day’s sales of futures at New York.. 27,000  ...000 — . 
Week's — — — 119,000 ...... 117,000 ...... 
MARKETS IN THE MANUFACTURING DISTRICTS. 
MANCHESTER, Sept. 10.—During the past week the busi- 
ness has been of a dull dragging character, and the demand 
must again have fallen far below the production. For the 


Eastern markets there has been an entire absence of inquiry, 
and although quotations nominally are unaltered in case of 
actual offers, producers would accept prices which they de- 
clined a week since. Yarns of most descriptions are worse to 
sell, except good qualities of cop-twist which keep steady. 
For the continent the German buyers have placed few orders. 
The India and China trade exhibits no improvement, and 
business has been too small fairly to test values. In goods 
the inquiries have been confined to the better makes of cloth, 
and at something below current rates a fair trade was 
offering. To-day both yarns and cloth have remained quot- 
ably unchanged, but the aggregate transactions have been 
unimportant. 
COMPARATIVE STATEMENT OF THE Corton TRADE. 


























Price, Corresponding week in 
Raw Corror, Sept. 10, 

1874. | 1873. | 1872.) 1871.) 1870. | 1869. 
| sdisdisdis dis djs d 

Upland, middling s.sccssessosssesseseesPper tb) -.. | ave “ ove ee | 
Ditto, mid. fair... a 6 ee eee a. ot. ooo 
Pernambuco, fair... | © 8 '0 9/0 920 O20 931 14 
ee -| O 82/0 98 0108,0 92.0 91 12 
No. 40 MuLk Twist, fair, 2nd quality......{ 1 Of )1 2/1 22.1 22 241 3 
No. 30 Ware Twist, ditto ont F CFI 102 S33 Bi wi 8 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z| 5 15 °5 3/5 6/5 1¢5 9/6 0 
27-in, 72 reed, ditto, 5 ibs 2ozs; 6 44,6 6/6 9/6 77 o|7 10} 

39-in, 60 reed, Gold End Shirtings, 37%! 
Yards, 8 Ibs 4.028 ....sererrsrerereeeeerseres] @ 6 10 0 [10 O10 1410 7Hil 0 
4-in, 66 reed, ditto, ditto, 8lbs120zs; 10 6 12 O |11 1}10 10}21 7¢)12 6 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs; 11 @ 12 0 {12 14/12 0 [12 7$13 3 

89-in, 44 reed, Red End Long Cloth, 361 
YATAB, O 1DB.....cccccrerseveerececccccecrseeres] B 43/8 73 8 103] 9 43:9 7310 9 





| rities whom we have selected, authority No. 1 reports crop ac- | 





THE ECONOMIST. 


Savannah, Aug. 31. | 
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Braprorp.—tThe transactions in wool are few and meagre, | 
and prices are very firm. Spinners are generally well en- | 
gaged. Home-trade spinners are now better employed than 
they were a short time ago. Little alteration has occurred 
in the piece market. The shipping trade still continues quiet, 
American merchants are looking round. There has been a 
better demand for plain goods for the French market. The | 
home demand is restricted. Quotations are firm. 

Lerps.—Hhgher prices must be asked soon if the wool sales | 
go on as briskly as they are doing at present. Orders have 
therefore been placed somewhat freely of late, and all fancy | 
fabrics are likely to have a full average run. All kinds of | 
raw material are held firmly at full rates. 

RocupaLe.—The flannel market has been thinly attended, 
and the rise in prices evidently has given business a strong 
check. Manufacturers keep busy on old orders. New orders | 
are rarely forthcoming. The Yorkshire trade is again quiet. | 
Wool changes hands at high ‘omg 

NorrinGHAM.—There has been very little animation in the | 
lace trade. Orders for the home and shipping departments | 
come in slowly, and buyers purchase in limited quantities. | 
The hosiery trade is quiet in most branches. 

WOLVERHAMPTON.— There was an animated market. Good 
finished iron was firm at 11/ for bars, 13/ 5s for single sheets, 
and I2/ 10s for boiler plates. South Staffordshire pigs were | 
very strong at 3/ 5s for lowest qualities. Coal was easy, but 
unsaleable. Lower prices and lower wages are anticipated. 

DuUNDEE.—Although a large amount of business is doing | 
in the various departments, there is a slackness in the demand | 
for some kinds of manufactures, which tends to keep prices at | 
rather an unremunerating point; at tbe same time there is a 
hopeful feeling. 

Betrast.—Trade for the past week cannot be said to have | 
shown any particular change, the general tone of the market | 
being quiet. Yarns—Demand from local manufacturers is | 
still restricted. Continental trade better, and very fair orders 
are coming forward. For bleached goods there is a fair steady 
trade doing in most descriptions of goods on home trade | 
account. With the continent business is still limited. The 
fall trade in New York is improving, and prospects, on the 
whole, are encouraging. 
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AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—August 28. 

There was a decline of unusual severity in the prices of 
flour and wheat during the fore part of the current week. 
The lowest point was reached on Wednesday, when con- 
siderable lines of shipping extra flours sold below $5 per 
barrel, the lowest figures, we believe, since the summer of 
ls62. From this there was, however, a quick reaction. The 
higher grades did not fall off so much, and have not ex- 
perienced so decided a reaction. The recent decline in prices 
has checked supplies at all points. To-day, notwithstanding 
a decline of 6d reported from Liverpool, the advance was 
maintained with large sales. It is believed that the wheat 
crop will come forward very slowly at the reduced values 
now current. Corp has been without decided change. Ac- 
counts from the growing districts have been so unfavourable 
as to lend considerable support to holders, but the demand has 
been almost wholly from the home trade. Rye has been dull, 
apd prices have had a downward tendency. Barley remains 
unsettled, but we learn that prices have improved in the grow- 
ing districts. Canada peas are scarce and firm. Oats declined 
early in the week to prices at which the trade bought freely, 
and some speculation was stimulated. 


nn 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay EVENING. 

Rather a firmer tone has prevailed in the wheat trade during 
the week, supplies of English having fallen off in most marketg, 
as the more remunerative of prices of barley induce farmetf 
to thrash out their grain in preference. In some parts of the” 
country a recovery of ls to 2s in the value of wheat has re- 
sulted, but this is not general, and purchases continue to be 
made very sparingly. Our imports of foreign wheat into the 
kingdom this week show some increase, but must proportion- 
ately iend further to diminish supplies on passage, as the ac- 
counts from the principal foreign ports indicate that ship- | 
ments progress very slowly. At New York the rates of freight 
are perceptibly, depressed by the inactivity of export operations. 
Nor does it appear that any general or important change can 
occur in this respect until the new wheats become available in 
quantity for shipments, and as thesupply at present on the 
way are not heavy, the aspect of the trade in the proximate | 
future appears so far in favor of steady prices. On the other , 
hand, buyers are not likely to lose sight of the large crops 
’ \ 
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a eee 
which will leave at the several points to be dealt with, and 
until it is more clearly seen what foreign growers are about to 
do with their surplus produce, purchases are not likely to be 
extended much, if at all, in advance of immediate requirements. 
At Mark lane this week the wheat trade has been very quiet, 
but good qualities of English and foreign have quite supported 
late quotations on the spot, whilst for coast cargoes of 
desirable kinds rather stiffer rates have been paid. Flour 
met more inquiry during the last day or two, but without 
leading to any business of moment, and quotations, without 
being lower, have a drooping tendency. In several of the 


OD 


descriptions being firmer, whilst grinding sorts, although a 
dull sale, can hardly be quotedlower. Beans and peas continue 
in small supply, and are very fully supported. The common 
qualities of oats, which were recently depressed, have risen 
6d to 1s per qr. At New York the price of maize has advanced 
rapidly, and is now equal to about 37s 6d to 38s laid down 
here. This, and the light quantity on passage have had a 
perceptible effect on our market, and at an advance of 1s 6d 
||! to 2s per qr on the week, we close with a further upward 
tendency. To-day, 34s 64 was paid for mixed American, and 
|| 35s subsequently required on stands, whilst the market for 
}| coast cargocs ruled Ils above these figures. 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
| since Friday last have been 29 in number. Total last week, 
53; total since Jan.1, 1,742; total to same time last year, 
1.637. Wheat—The arrivals have been small, consisting of 9 
cargoes, including 2 steamers. The trade, although by no 
means brisk, has been hardening, and prices may be con- 
sidered about 6d to 1s per qr higher, there being more especi- 
ally an improved demand for ghirka wheats. Maize—The ar- 
| rivals have been small, comprising 7 cargoes. The demand 
has been brisk, and prices have advanced 2s per qr. Barley 
{arrivals have taken place; the demand is quiet, and in the 
absence of business quotations are nominal. 
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} Wheat. Barley. Malt, s Maize. Flour. 
| qrs. ars. jrs. qrs. sacks, 
English & Scotch 260 1120 Lso oe 
EE oo ee oon - oe . 
2430 
Foreigt ... 19010 ... 16780 1. 13200 ... 51200 ... § 243 





PRICES CURRENT OF CORN, & 
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| 8 s 8 s 
} WueEeat—English, white, new... 42 @ 50 | Oats (continued)— 
| _ red, new...... 40 45 Scotch, Hopetown and potat r 
white, old... ... -— Anzus and Sandy ... ... 
_— red, old ...... — common ........ 
| Kenigsbergand Dantzig fine Irish, potato 
GEE acesecoccnoszsesaccescccosceseses ese — white, 
Keenigsberg & Dantzig ..... 53 — black, i, Anehnndiina . 
Rostock, Wismar, &Ke., old Danish, kiln drie ver 3 5 32 
| Stettin and Hamburg ........ -.. f i iaaitiiiedaniaetiinine tibialis 
| Danish and Holstein, New ... = aT 
|} §t Petrsbrg,Sxonska..pr496lb 46 is Archa Str 
} Common ditto ......00.006 ecsceces 42 it ROE ‘cccnuiinnsentnanhtinzetniennen b 24/6 
TUMEIN. scuinciacenesumneuinicanan. 000 ese Dutch and Ha ri 3 ) 
Marianopoli and Berdianski... 45 48 | Tares— 
} Odessa ........ i 44 42 English, win new 
| Taganrog ....... en ° Scotch, large ... siiaasiihdiadl . 
San Francisco, Chilian, &c. ... 52 E+ Forelan, large ..cccccoccesccccse ; 
New Zealand and Australian... 5+ 7 Tinseep Cakres— 
American, winter ...... 16 one ! lish 
i _ spring it i3 Foreign. ll i 
| Bartey—English, malting, new ... - » LYDIAN Con 
| Scotch, malting .......c.ccecceeee “ American, white ...; ‘ 
| BTU Go. eeeeeee.cseeeee eee ese _- ye \ 1 mi ) 
| Danish, malting 0.000.000 nove 900 . Galatz, Odessa, Lbrai 
French do convazezecasesese 0 47 WOROGT  nnsmtustinseseccoromnnntns 74 . 
Foreign, distillins...pr 432 Ib ... eee Trieste, Ancona, &« na 
= stout grinding......... ee | FLour—Nomin+el pri 
Danube & Odessa, &e..pr - so town-made, delivered to t 
| Egyptian, &c. ......004. evo | REE . xoceseccencees ) 47 
Brans—Engiish ....... pesececnses 060 ° Town-made, househ ut 
Dutch, Hanover, and seconds, deliver to the 
French .......0000....per 480 lb ... ous | baker .......... seve . 40 43 
Egyptian and Sicilian .. oi Country marks... 33 42 
Peas—English, white boilrs,new 46 Ls Hiungarian ° 70 ace 
|} English, grey,dun,and maple, French ..cccccee - 33 ‘8 
| NEW ..... oe ee . American and Canadian, fancy 
English, blue, new . _— i on a soos per 196 lb 30 ‘cin 
| Foreign, white boilers, new... 45 48 Do, superfine to extra suprfine 24 26 
— feeding, old... ee ese eee Do, COMMON tO fINC.......ce.ece00 oes ee 
| RYE—English ....cccccsceeeePEF QE ooo ene Do, heated and 80UF ceccccccoee soe ove 
foreign, new.........per 480 lb es | OATMEAL— 
\ ts—English, Poland & potato ... pes Scotch, fine ........... perton£ .., 
| — white and black ... eee | — round..... ecennceseerecee o & x 
| BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANB INSURANCE. 
| Wmrat—Sea of Azoff, Berdnsk., 8 8 | BARLEY (continued)— 8 4 
| Marianopoli ......per 492 lb 43 @ 49 Danube & Odessa...per 492 1L 32/64 
| Sea of Azoff, hard .............. 45 4S | Egyptian ..ccccccccecccece een ove 
— Taganrog, soft... 42 47 Smyrna, ke. ........ ecccceece eccese © eee oo 
} Odessa and Nicolaieff Ghirka 44 47 | Beans— 
| Ne UI eck aati Vie Egyptn., Sicilian, &c..pr4901D ov = 
— Polish. -per 480 Ib ... «. | LENTILS— 
| Danube, soft.. © 208 ove Egyptian and Sicilian ......00. + ee 
| Galatz Ghirka ° Inp1an Conn—Per 480 & 492 Ib 
Tricste ....... — «| Galatz, Odessa, ana Ibraila... 37 
8. Franciseo, Chiliar 53} American, yellow and white... 35 6 
| American red w inter.pr430 Ib ... adi Salonica and Enos ............+0+ ++ sa 
_ spring ...480 lb 44 48 | Rys—Black Sea, &c...per 4801b . 
SE AD cue OS 
Barter— Swedish, ...............per 326 Ib a 
Danish, kiln dried...per 424 1b ... eve Danish, new 
Se BEI ccnccces.cccceccs > oo oe Archange! & Petrsvrg 304 lb 
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: > I nis descripti has oh adits teil Mies Mle Streak : 
country markets, where English barley has come forward more bat tnis description has participated in the improvewent upon re- 
oi . , . aie. i 8. ner ar. but this has | 222g qualities. Dominica concrete sold at 18s. Several cargoes | 
freely, prices have given way 2s to 3s per qr, but this has | Sapo he ; _ several goes | 
. in L 1 a se alti reported for the United Kingdom, including one of Trinidad at 22s 
has not been the case in London, our rates for malting 
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COLONIAL AND FOREIGN PRODUCE MARKET, 
TRANSACTIONS OF THE WEEE. 


For Report oF TuIs Day's MARKETS SEE Postscript. 

Mincrina Lang, Fripay Morninea. 
Sucar.—The market has been firm, with prices of West India 6d per 
ewt higher in many‘cases. Low brown sorts have also ruled 
of the importers. Refiners’ productions have met with a bett 
Stocks of raw sugar continue large, but the beet crops of 

not likely to exceed, if equal, those of the previous year. 
West India sold in three day { 


7 


grainy, at 23s 6d to 25s. 





in favor 
‘r demand. 
jurope are 
1,756 casks 
Barbadoes by auction at 20s 6d to 233 6d; 
No crystalised Demerara offered to yesterday, 


g + 
. U 


aad, 


and further business has been done in Penang, &e riv 


.» to ar » The | 

+) ; °c “1 € . } . & 1 . | 
statistics of sugar have not undergone any important change since last 

week. Deliveries continue good, but landings were in exce and the | 

stock in the chief ports of the United Kingdom is about 226,000 tons, | 

or 1,000 tons more than in 1873. At same date in the previous | 

year it was 179,500 tons. 


Imports and DELIVERIES of SvuGarR into Loypon Sept. 5, with Stocks on hand. | 








1874 1873 1872 1871 
Imported 200770 » 181600 141350 ... 152050 
Delivery 179500 - 159800 116470 143300 
Sf 100910 89230 65080. 73020 
Mauritius.—A cargo of 5,400 bags, per Princess, at 18s 9d, syrups, 
for the United Kingd 
enan }. —2 502 bags by a ic ion ch ly ld a 19s 64 to 22s 6d for | 


] 
- 


low to g i 


16s 6d to 17s 3d 


cane sugar, vellow. Several parcels soft brow 


} 1 are reported 
1) tor 


l6s 6d. 


privately at ex sales. IL st t 


' 1s to arrive at 
e wgery.—A bout 3,900 bags have sold privately at 15s 9d. 
to arrive at 16s 3d. y 

M mila 


lo 


i 


000 tons 


rs navech 


~13,500 bag 


clayed at 19s to 20s; Ilo } 
3d. 


anged hands: 
Llo at 17s 


Eqyptian.—700 bags crystals are reported at 2 
Siam.—120 casks 1.100 bags concrete at i 
(hie Senet " 

itrifugal Cuba at 26s. 

Float yy S; one of fi 
al igs Bahia at 16s for the United Kingdom. 


| 
Lefined.—The market has been firmer for stoved goods and pieces, 
ran n of a large retin 


th reiqnu.— » week’s business ine 
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at 


190 boxes 


ask5 
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7 pale a ahnine Ait? 4 
‘ isKS TeHniINng Gitlo 3 


Trinidad at 


- at 
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wy Clarqoes.—One 2? 2 


ivana, centri- 
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at 2 ; one of 8,070 b t 
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and the latter rather dearer, also Clyde crushed. 

3 9d. Dutch ished 
ry by fire. 


Is 


Fine French loaves 


the 


for delivery sola at Ct higher, owing to 


MOLASSES. ) 
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» 13s Gd. 


7d. 


os 
Rum 
100 casks Gua 
prov f gall 
Tea.—A moderate amount 
the past week. Fa leaf C 
firmer. Fine and finest remain quiet. Red leaf tea steady. Comm 
to fair Tay ‘ 
ye terday 
went lo 


fine, 2s 


siness d during | 


black are ratl 


er 
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ls led. the les 
s Oolongs n yu! en 
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y ntinues large, and has generally 
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9 i pu in ris lobauy in lavour of vLe 

| buyel 

| C. rrFEK.—<As the agg e supplies next season promise t> be ample, 

| 4 market is again lo and prices continue high by contrast with | 

| f rmer years. Since last Fricay the decline here is 3s to 4s per ewt, at | 
wii art of tl yplies by au n were boughtin. These included 443 
casks 247 barrels 251 gs pl ition Ceylon, the lat lling prices 
being 106s to 114 r low mid g palish to good middling; small 
being 100s to 105s. 519 bags Native sold: good ordinary, 80s 6d; bold, 
833 6d to S4 144 case $16 bags East India at 106s 6d to 1lls for 

lish to bold, wi few lots good ordinary native | rg at 80s 6d; 
erry pickings, 85s 6d to 83s 6d. 151 bags Singapore 70s 6d to 75s 6d. 

} 151 mats African withdrawn. 1,545 bags Foreign only partly sold at 
90s to 93s for greyish Guatimala, and 75s for low ditto. Privately some 
business in Rio at 58s to 72s; La Guayra at 86s 6d. The later tele- 
graphic advices from Rio Janeiro give the daily receipts as 18,000 bags, | 
and the stock was large | 

imeruxTs and Devivxariss of Corres in London to Sept. 5, with Stocks on hand, | 

1874 L873 1872 871 

Imports. 47180 53400 ... 4594) §2320 
Delivery 12710 13700 13640 « 15370 | 

RGOE, encsitndaveceep-eseevivenss oe 21590 - 33:70 ... 31060 3877? 

BOE ncccvneccvecccovesnvsanesccncsa - 19770 ... 1653) 19999 22430 
Cocoa.—The moderate supply of Colonial this week has gone flatly. | 
714 bags Trinidad partly sold at 40s 6d to 53s for low to \d ordin ry, | 
and at 55s to 83s for middling to fine. 793 bags foreign were chiefly | 
withdrawn, a smail quantity of Surinam selling at 50s to 51s per cwt. 

Ricze.—There has been less activity in the demand. 5,598 bags 

Madras by auction sold, the bulk damaged, at 8s to 98; a small portion | 
of sound at 9s. 8.500 bags Madras privately at 9s 44d: a few parcels } 
of white Bengal at 12s 9d. Floating cargoes have not quite main- 
tained last week’s rates for those most recently sold. Three of Rangoon | 
off the coast are reported at 9s 9d to 10s Liverpool quay terms. Six 
| of Necrancie, all off the coast, at 93 to 9s 44d; one April sailing, at 9s 

per ewt Continental terms. . 

iMPoRTS and DELIVERIES of Kicge to Sept. 5, with Srocks on hana. 

ls74 1373 1872 1871 

| Im orts euquannecaucconnanel 8 126700 ... 78300 .. § ) 0 

| ) FIP Rccencaconsencsccessesencase 118070 85180 ... 7420 76560 | 

| B cccece o DU50 06 25050 $150 27100 

SaGo.—1,391 ba t s sal » withdrawn, but some good 

} mati grain aiterwa i lis 6d p Ww | 

| laptoca —-1,8389 Penang sold yadil ill rates: good 

juality, j landed, 2 Zed L, 2d 241 002 bags Singapore, 

| of old import, part sold at 2d. 

Pear. Taproca.—35 bags small medium sold at 22s 6d per ewt. 

larioca FLour.—382 bags Penang we vithdrawn, there being.) 

; oOlber made near e |} is Value 











‘ -EPPER \ ‘ s have } ide at 4d to jd luction. { POSTSCRIPT. Fripar Evexina. | 
‘ . ‘ »¢ , ¢ re 7d. < Hugs . SUGAR. Thea public sales have rone with spiri . : . 


\. lew i . I si* : _° 4 Athos eas bd ( Business in W t In l 


=a" ' | i 3 i » te SKS ; for ’ eek | 
pal lat 6d for g 1 Acheen. 721 bagsd ved Batavia bought | 3 497 ks. Bart ves by auction, 21s to 25s: j rown an rev 
n at i per lb 20s t 258. 3.423 bags West India crystal | Ber! . 26s » Yis: 
\ & Perrer.—aA f fully has | vccepted. 306 bi Demerara, 25s 6d to 28s 64; white in barrels, 29s. c os |] tri- 
1 ail withdrawn, also ill bags Penang 263 Gd. 566 bags Bengal at 18s to 20s f t low yellow Dumma. By 
. . . ce 
‘ ' | 













































‘ 3 ) : efly ‘ : ver n pr i trae b s jaggery at l6s lsd to 16s ; 19,000 bag 
t . Od t ( 72 ) 11s l 137 ’s 10d M la at 17s 3d for 80 tons brown Penang at 16s Gd. 850 
j 12 3s ld i 2s 10d - 
é » were withdraw! 73 es Z bar V ly | ba ‘ I at 2Js to 29 3d. 800 tons grainy 
\ \ + le ] } > ’ , 
“he rates: ff Is 4 lot laur \ l4,a 40 casks 1,200 boxes Havana (molasses 
1} ol | a - ) : 4 na i y { { / LS i 
‘ 1 sta i | y L ; 
‘ 1 ; . ~ f 
| | part ld at ! lb ‘ rr ®80 casks Melbourne by au 1 ld at 13s 64 to 15s per 
Q ] n | ‘ f >) ft cwrt 
' ¢ i 7 S t } V ites » ( na j ( 5 ) sks 89 ha We OY h 2 nlantat »¥ Cavlon ] Rate 
i : . « I } y 
Sd to 9d 714 bags | ly s t 3id t i} auct 6a te 7 nder vatuat from 105s to 113 r low || 
' 980 © aby | m 9 rood bk 1.528 bags na s all sold: good ordinary. 80s |} 
} _ ‘ 7 _ 1 ‘ ’ 
i i , ‘ , >i tos bold Gd to 86s 6d The la a par wi t prev 3 
, 1 at 80 > Ww i 6 84 ca AJ bag d 
( r I ry oS tO © ra Tea » 959 nackages Indian tion sold at vesterd 7 ' ) 
wo! e) 7 103 ba B 0) 50s | 0 5 i 
ss Py Sal Pp » bl ¢ G)d nar } , 
E 7 ; a. | s I ng i i l p ) ure 
pan 1 at Ue I I ; - t 
WN ) firmer. West coast P ld at Gia 
\ 5 
_ vk } ‘ 150 tor Ber ] »s it SH \ —250 1S } sold, Li <inds bein 2 I 
é I i ' 500 Lvs la ling j fi I ane 12/ lds L3/ 7s 6 
tz ld to 2 i DrysaLrery Goops.—39 iests lac dye ld at 1ll4d toll for | 
i and DEL RIES of Ba to , with STOCKS hand, rood i | 
s73 1 i 5 - ‘ - , ' 
; : om : . [ETALS \ I r change of im , urre -d 
rte seesseses -+..tons . =) . , , ‘- } } > ~ 
I lelivered 7190 130 i | UTS.—old n part sold at 34/ 15s t 
peeeddeewenennnes . . » » ¥ co J : : 
BLOG, ...covccocececes 26130 0 3570 S60 wee 2710 | 35/7 for Ceylon; ois casks palm ow, 33/10 ) 
I o.—The ne les will be held on the 12th p . Declara- | 34/. \ few lot t 
|| ti already amount to 12,350 chests. PaLtow.—l,: uuction half sold at full rat 
( re D cart y ( iD Al it 150 ¢ } ve sold t } mutt n, }5s 6d to 40s 3d. ms <« k 
“ 1 = } Dn 4 > f > } 
| . t 25s Gd. ex A par el wt in at 27 Furt r | Sinds } id ab veS LO DJS 1 B nuda | 
! v é saf r by private contract Bengal turme1 ‘3 | 
" Gd¢t Pe cS of . s at 56s to 578 1" ’ rOATTArwe 
ee ee oe a ew os ADDITIONAL NOTICES. 
LAC.—558 chests rather more than half soid at lower rates, in- | > 
fir ‘ 73 Gd to 14/ 2s Gd: redd tic REFINED SuGar.—lInu consequence of the destruction by » of the ,| 
} e@ ¢ u . mi to zZ ) native . 
: ee ee ee ee a i | A.S.R. sugar refinery in Am im the prices from Holland are very 
orange at 12/ 15s 13/78 6d: butt 1l/ 15s tu 12/ 2s Gd; low resin- | ’ : ‘ices ; 
» at 8/t 190 GA oe regula loaves and cru , anda ly e of ls to Is 6d } wt 
ol i i t he 1} c ° | 
a is asked 
SHELLAC.—i80 boxes Siam part sold at 5/ 12s 6d per cwt \ ae . 
Hipes.—The sal Kast India ve g flat] 105,780 is EA e usiness a Ss - 1d 1a ances 
HIpDEs. | l ive gon A nieiieinehee wiles  Daltie oan oe : | = 
I ] D ra dearer wit to sca ty Other ut ny i 7 ore , , a ey ' 
1 48,000 7 s having been j this way du yt 
barely former rate . . i : 
| é I ‘ = Market for greet u flat 
| rALS.— ihe ! I t not x I 1 any L , oD . _ . 
ae GREEN FRvuIT.—1 report of M K und H tates t : 
I T s . \ g i bu ‘ Aa - \ } ley ‘ Ba } 1 
~ = - i %, | i A s ( i? 
v t . 10 { iS the more I i ; P 7 + : | 
eS o a , n b> i iis W 1 L Do! pes | 
> , OG | 4 
o ' 4 C a a rst Val fr \ L is xpected tft t ! 
\ 8 . "mer Sea | 41 i 
' - : 1 ; 7 . I \\ i i 
lin S rat 21/ 17s 6d to 22/ 1 i ling t a 
i I < = Dry Frvir.—N e 
| ( er for t { ts i 
+O ‘ +o \ “e t , 1 Ts 4 ( nD i e exp i ju \ I t ul 
> insatist nd s y. b ? 3 } i 
J of Bar LW t n > = t % = 000 iy \ } ) ¢ ‘ : \ { 
f ; 4 y t 4 1 \Y ) l S ‘Ss $5 \ 
pig iron has reco lf 1 ‘ ’ i 7 : ; 
\ . ‘ G ; 12s; I 32s ¢ Og IRs Gd 
i y is 
i s il wi if \ i st 1y i \ i S 
t ‘ $ es Ll at r ver } sci l 
’ ver, 23 , | it f i 5 \ | 
: : COLONI Woo! | l S 5 t t 
ANILA HEMI About 700 bales have sold by private t t. Ordi- , , i 
I | 4/ 10s ; 1 gual ut BS/ j arke : : , | 
SILK I i firm for China . 
e i 
MI ‘ } 
,\X TY 
; I at j . sn Mes n , : f . ‘ , Ky ‘ l } 
: 5 < : ; : HEM + ‘ + s we 1 
I i cor a l Several contra i a ve era | 
> Ds,— i 1 t I . } 
i Dund e tra does not ¢ ta nve for ¢ I \ 
: : bly LEATHER.—S ! t er market 
( ihe qu ol re ison s > ) l Lay radi 4 , 
. | y 1} . + y > re \ | 
. , tot tac lecram ft ( t l yt ’ i . a ( 
i “i j t . Y ¢ V } l y S > ‘ y l 
| LINSEED.—Some cargoes of Bla ea on coast hav 1 os Dl — » | : } 1) 
= -—=— - vel! i ‘ . n > , Ve i 1 i wie! 
to 548 3d. Bom oted 578 to 578 Gd ex 83 ex warehous _ Englist | former 
» - = 3 } i is i lore $$ are ted ? 
( it 6s Gd to 57 l pe larte! rhe n Ber ae ' P . it 
PrTROLEUM.—During the early portion of the wee iles as | is &d ; ° aa i 
il i i , 
t . } t t ! ths uy bhd, Jz iT) 
j } i i r mol ip lu \roBacco I 1 ‘ but ea a aad ai Unit 1 | 
to A Od per gallon seller S cre 148,471 ba - — ’ | 
. stat l the past we vel l se ‘tion r n || 
PENTINE American, 23s 6d U ber to Wecember, a | 
ta I u exportatio the ig int mal | 
248 6d } | ‘ | 
, Nevis Strait ¢ 1 very lin ] uny of the las importers refa to name any price || 
1 i i ivis 5 Vil aii . . 
In I ed I I » of the present < | | 
a e spe nn i a I } | 
14 . for ile. I : i a \ i ss ou i ) 0 Ss ti « 
eTALS.—Our mar} ets have be tead vith rat i ved 
f P » “a spot hy 
; . . : demanc copper, n descript naving lightly im} ve n 
2 delivery. English brown rape Tin is ti 1 os | 
: . value, n 1s firm at quotations wend ithe ul 
yer to December, 29/; January : i 
} to The latter in demand. Palm . 























c rket for cecoa-nut 1s not very METROPOLITAN CATTLE MARKET, 
; tive Jevlon, 34/ 15s to 85/: Cochir xium to fine G/ to 48/ ner - — : : 
ive. Ceylon, 34 Lo rf m im to fine, t ¢ to 43/ per Monpay. Sept. 7.—The total imports of for 
tun. In olive a few sales of Mogadore, 40/ to 40/ 5s per tun, is the chief | },., : f 1959] } } I | 
i , i sb OWE x. col ed of LYo2l he i A Lhe ‘ 
}| feature of the week. s 7 . - 1O°78 , | 
a A tgs : ies a ,_ -s | year we received 17,277; in 187 21,520; in 
| laLtow.—Prices of Russian have gone back 3d to Gd in nearly all » N29 ( 1= 219 hasd 
| 7 , : 7 ; . V0 and in 1869, 15,310 head | 
|| positions tone of » market beir ither quiet in the absence of " : : has t a " ] 
. } r . , 1@ cattle trade to-cay has been In an unsettied state. + Supple 
much speculation. This morning's quotations of Petersburg are a ee none s a dgeather — See ae 
f n the spot, 41s 9d; Oct. to Dec., 438 94; Dec., 448: Jan. to | Of Stock Lave been large, but > quality Das Deon ravier maivers 
| a ? aa ? ’ "9 ? pe Ac ra “ds beasts the receints fror 5 r ow . Cistric ve beer 
i} March, 44s 6d; March, 45s per ewt. — ee ee ee ee Oe Se ee ea i 
| 7 ' : full average in number; prime breeds, however, have bee: arce 
PARTICULARS < ALLOW— Monday, Aug ' , : . ; | 
, 187 — _ rhe choicest stock has commanded a fair amount of attention, and for | | 
ii id/ is;s4 : . ; ‘ . } } 
cwts cwts cmte the best Scots 6s 24a to Gs 4d per Slbs has been paid ; but ndary | } 
se k this day....... sieceieces eee S95 ase ooo 623,282 nd inferior breeds have been dif to move, at irreg nei } 
Jeli r ast 2ek su 2,029 1GOH 1 y 7: , . } } ‘ 
ee ee ee ome ae oe 4 rom Lincolnsbire, Leicestershi 1 Northamptonshir ve re- 
j Ditto since Ist June ..... 10,235 ... 23,613 . » 14,135 ad : . 5 
Arrivals last week.......... 1,471 288 -. «=, 638 | ceived about 2,000, from other } England about 400, from Se 
Ditto since lst June...... 24,483 ... 27,292 ... 23,292 ... 12,407 land 51, and from Ireland 200 head. On the foreign side of market 
4 { ew, 44/ ) 1 ‘re bas been a good show, comprisi bout 2.559 Te né LO 
Price of Y.C........ 4s Od nd =} «(428 6d ... 428 3d ' “ag “7? aa i om ay 


unish, 450 Dutch. Sales have progressed slowly, at dr ng prices. 
Price of town... ; . 458 Od ... 438 6d . 438 6d ... 41s 3d 


he market has been well supplied with sheep, but as int vase of 
i 
i 
ie a = “ — —— a — — —_— 
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beasts the quality has been very various. The demand has been dull, STATEMENT 





1d prices have ruled 2d per 8lbs lower than on Monday last. The | Of Imports, Ex; 


















































~ . , 2 ports, and Home Consumption of the following articles in the 
best downs and half-breds have made 5s 2d to 5s 4d per Slbs. For $6 weeks ending Sept. 5, 1874, showing the Steck on Sept. 5, compared with | 
| inferior breeds the quotations have been very wide. Calves have the correspondin +s period of 1873. 
; ; | 
changed hands slowly on former terms. Pigs have been dull. FOR THE PORT OF LONDON. 
| SUPPLIES,ON SALE. ¢ aati les , . : . 
| Sept. 8, 1873. Sept. 7, 1874. *," Of these articles duty free the deliveries for Exportation are included under 
} eee nnnscicnnsesnnsnasenktabans inwsabibbensted 5.050  ceccoee aeatasieen 5,940 the head House Consum n. 
| Sheep seecserssee anmaeae eo aes 21,366 anne EAST AND WEST INDIA PRODUCE. & | 
| ‘ es COO eee e ee eee ete eee ee eeeeeens wD vu 
| PUBO casnncssnsenesonm tical oo ° FO cdtecevenccsces 50 SUGAR 
| = aes sai i ie ve few tage ’ eo a 7" oe | 
IMPOR ) “xPo ) How owasrers . | 
METROPOLITAN MEAT MARKET. abil. Gecesieonnenne ek sommes cae ae aes 
— — 
Per 8ibs by the carcase, Pian ! 1373 1374 1873 1874 1873 j 1874 
s ad s a s d s 0(oeebRer,_ - - — $$$ | = alae i 
Infer a .3 4104 0O| Inferior mutton ..............3 4 to 4 0 te tons t 2 t aac 
M tto .4 2 $ 6} Middling ditto ......... ae t § | West India..) 81773 999 | Ts 63568 | 77328 32502 |} 
1) Prin di +10 oa ky. | re 410 5 2 | Mauritius...) 11675 16763 7ll!} og 12514 l ) 7205 | 
Prime s ee 5 6) Large pork t 0 4 6 | Bengal & Pg 5300 6204 ee Wt ” L694 
Veal nme @ © 5 0O| Small pork > 0 5 8. Madras «| 13313 2613 798 |} & 73 387 8134 4191 | 
. wine ietdebiaiand an a | 
— — — = - — | 
Total B. P.) 112071 l 7 2523 89395 82 5 ‘5 48892 | 
POTATO MARKETS. ¥ 7 . . s — } 
. . nm Foreign. | 
Bornoven AND SprraLFretps, Sept. 11.—The markets have been | gig-n ge...) 99957 199 ‘ani ame 17040 wore | 94081 
mo y supplied with potatoes The trade has been inactive, as | Cuba& Hay.) $026) 1 1 85390 7233, 3913 | 5585 || 
low Regents, 65s to 90s; Shaws, 60s to 80s; kidneys, 90s to ~g Wl seveeree) 10458 t 3 l ! 3470 4963 |} 
ap ep ae a >. Rico, &e...., 3637 41! co 1869 | 3928 
LYO0s 60s to 7Us per ton. - 
, ; I — | Beets th ) 3 3 ) 2253 2609 | 
| ; i | Total Frgn, 69539 s L788 | Avs f a | ‘ | 48384 ~ 59016 
i] COAL MARKET. a at Oty tenes ‘ ] 
Sept. 7 Sept. 9 Sept. 11 irand Total) 181610 2100077 6 ££ 154443 79488 a97a9 100808 
s a s ad s a - 
Bebside West Hartley : ae ose - 2a 8  coccee eco eesece eee MOLASSES, 

East Wylain . seeves — oe eco } 
Hastings Hartley i a I : 
| Wallsena—Hetton a 26 0 ° 27 6 = ; H BE CON ‘ STOCK 

South Hetton ............... sl ee ps ma ae a 7 ‘ i % t ae aE oc t o 
| I 5 cnamaivaneisadenean — ee ‘ - a . pei —— . 2 es tons ; tons tons 
Maaciecorecaccs OE LS withee ote ces ee West India “65 { 9: “9 101 sane Lt 
i Eden Main okt EOE -aeden - BE oa ae he — Ces _—e 2561 | S259 “0 - 19] i100 | 
| Hetton Lyons ..........s000 243 wee wo i: D ' - 61) 325 519 A119 4 “05 | 
Lambton sj i. O scm ee zi = 3 
| ] 9R2 - , a) ~ 120 
INN ee Oi Te I we 6261 aves | it $39 a3 3285 1309 
AG iicicctvennensincinscse ak, ON wa ee , P :ee eee | 
MET =e > + 9 eo it 
East Martlepoo! .......00...+seee @ nn RD neni 27 3 MELADO : : 2 = = ; 7 2H 
Original Hart'epool .....0...00 26 O sconce 25 O ove... = xs | 
South Kellog ............ cccce BO 0 cccre ° eee eoecee ove | RUM. || 
Thornley .......++ es coe 25 OO caraee | TED & ; 7 
| MS ee awe tee! seb - eel 27 3 | i eas 
) OME CoNSUM STOCK 
j Auckland Park ...... a err ee mnie sited tied a re, ; — 
j Hawthorn ee > 9 s 3 vale rala vals 
| TITER catinitinddcnentmncennseennen ea ro > 6 West I s...11921995 » 119485 | 919575 (1214833 01 340 1475055 |1730385 
| ~ Fast I be 152460 ) 0 SA795 Se71S t 5 7527 147600 
Forcign | §3115 | 492910 9190 | 277560 | 16780 40590 | 71550 | 290845 || 
- > - } > } ¥ 
LIVERPOOL MARKETS, a ‘osoisn lirornox | eq EXPORTED, | 
atted 05912 iif? y4405 6- S5 2187 895 S505 7-000 | 
| Tr . cae | = a . as ae eat ane as 
| WOOL. Lot eoofdole » 4 716840 (2067615 1566920 17450600 1951785 2536830 
{ (FROM OUR OWN CORRESPONDENT. ) Cocoa | 
Serr. 11.—A moderate business has been done here in miscellaneous | | 
descriptions at fully late rates, but the improved — of the d mestic | Iu EXPORTED Howe ¢ S 
{, wool market has not yet imparted any greater activity here. The | — _ atiaaciitiad a ateda aicanane 
River Plate sheepskin sales held here yesterday brought together the | = cwts ts vts ‘ ewts ewts | 
. 1 ! » ntat i R8658 ' 794 5 {2.0% - 55807 2)? 
}} usual number of buyers, but out of 2,900 bales catalo; gued only about | For — oes : aoe ! arin coe , : we } 
y oreig seo} 26274 7 11841 ) 12133 >» 26325 24366 
1) 1,800 bal passed the hammer, at a reduction of jd per lb for ‘Buenos : | Sere a 
|| Avres skins, whilst Monte Video maintained their former value. | Total 14932 13668 18836 23015 | 6 ; 71750 82632 | @8275 
| . | . oe 
i 
} ( FEI 


West Ir : 7 
Ceylon .. 310) 3¢ 7 
East India... 7757 i 3230 ; , ' 3] 
Mo i 139 59% bY 2 , q 


Che = | | “30 205 ar ee 8 Bee 


t 
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TvuEspay, September 8. 
B ANKRU PTS. 


Brazil 
Louis Lewis, Ilatton garden, Holb 


, solicitor. | Other Forgn. 642 t 
Henry Mar quer, and Philip Eckhaus, New London street, Fenchurch 

street, steamshi ip owners, 
Ephraim ~_— es, Coventry. 


! 

| 

| oe 78 126700 ; ose si 17 L1LS070 25063 5030 
William Bradbury, Manchester, plumber. = - 





James Cass, rae Isle of Wight, cowkeeper. PEPPER 

Joseph Goad, and Charles Shephe 'p lymouth, tailors ton ons tons 18 3 — 

Henry Smith, Hastings, glass dealer. White ... 1718 1037 93 Loto 1172 1169 

William Steer, Sevenoaks, Kent, carman. ae t — me - Se are eemtaede tes 

Frederick Walford, Barrow, Suffolk, innkeeper wouTmeEcs..| *ises| ios) i -/ So! Titer | “ener | “aes 

Joseph Walsh, Otley, Yorkshire, tanner. CAS. LIG 9387 | 27974 oe 652 7960 | 17243 | 37530 |! 
SCOTCH SEQUESTRATIONS. CINNAMON, 11215 | 1111s 101 2 y242 256 


James Donald Grantown, Elginshire, commission merchant. ea BA ieee Pe bac ace fe eer 
George Hugh Pringle, Markinch, Fifeshire. PIMENTO 
Robert Boyd and Francis Boyd, Montrose, ropemakers. 
Andrew Scott, Hawick, accountant. RAW MATERIALS, DYESTUFFS, Xe. 





ls4h) 22019 ) bo 





























t 
eee serons | serons. s 5 8 | 
THE GAZETTE OF LAST NIGHT. COCHIN’L.. 14335. 15013 7 
TYwDITDTCc ‘ chests | chests chests | 
PRANKRU PTS. LAC DYE 209 ™ } 4107 230 
; James Sheffield, Cheapside, London, commission agent and stuff mer- tons tons tons tons tons 
be chant. LOGWOCD.| 8108 | 10225 oe | 11190 8719 
| Samuel Rose and Samuel Waldman, Cambridge road, shoe manu- | PUSTIC... 1394 ; oe 
_facturers. INDIGO 
Vincent Chard, Threadneedle street, London, stock and share broker. a best — hest ch = 
ae . B . chests chests chests chests chests ests es sts | 
William A. Berwick, Clarence Barracks, Portsmouth, a lieutenant in | past India...) 16505 231 $206 | 19925 | 25510 
| Her Majesty’s 42nd Regiment. : serons serons , serons | serons | serons | seron: | serons 
John Calvert, Barrow-in-Furness, tailor and draper. Spanish ...de0 9083 | : c— 9349 | 7520 | 4870 | 4033 |} 
| Edward Lindsay, Mushroom and St Peter's quay, Neweastle-upon-Tyne, SALTPETRE 
iron ship builder. —— ong - 
| Joseph Bradley, Leek road, Smallthorne, Stafford, grocer and provision | “Ate. °| “us | fons | sue | ee | es | esas | sero| seee 
dealer. Nitrate Sod 6993 5502 | 946 #140 3809 3852 
Lucien Ludott, Vyse street, Birmingham, gold ornament maker. : = ae 
Thomas Rowntree, Scarborough, fancy dealer and accountant. eS OO ak ms COSTee. a a oe ey 
SCOTCH SEQUESTRATIONS -) bales) Dales, bares ) bales) bales “= dacs, ows {I 
Robert Miller, Hamilton, Lanark, saddler. + simon ty Aemenandl Inemeend Bee + | 2Bsous | 221605 | 106110 | 966546 | 
sive ’ a eon ‘ aa is a 2 ‘ = a | 
William David Mackay, Lochside House, Duddingston, near Edinburgh, ‘all kingsy 2663945 2710535 235381 , 311196 |2092280 2106040 | 775020 | 890430 | 
commission agent. | 
kia calla ean ——— 
Turnbull and Company, Avoch, Ross, woollen manufacturers. Total ...'2874910 2867321 235381 | 311196 '2317786 2327643 71130 | 986984 | 
a =~ a on a a 
——————— nm pee ‘ 
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WEEKLY PRICE CURRENT. 
*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 


cou MERCIAL TIMES. 












LONDON, Faripay Everin‘e. 
Ashes—duty free s s d 
| Pot, Canada .....++++ percwt 34 6 O 0 
_ ee .- 4% 6 0 0 
| Cocoa—duty 1d per Ib 
| Fair Trinidad. ....percwt 48 0 60 0 
GreBAds .00.0.<ccccessescccees . 42 60 569 0 
1 Guayaquil ........0..0000 eee 46 0 58 0 
| Brazil, red Bahia .......... 42 0 44 0 


Coffee—duty 14/perewt: dried, roasted, 
or ground, 24 per Ib. 














| Ceylon, plantation |owmid.108 6 110 0 
middling to fine..........-111 0 118 0 
native, good ordinary ... 80 0 81 0 

East India, plantation ...... 98 0 118 0 
a co ee a 
Java, Singapore, K&e., goo’ 
GUBIINY, vecccscececemess 80 0 86 0 
fine ordinary .....+. pononne 87 0 90 0 
Mocha, fair to good ..... ...105 0 115 0 
Jamaica, goed to fine ord. 78 0 84 0 
Costa Rica, good and finel0l 9 112 0 
ERE ccnsanvecncsennensins oma 2 9 
Central American, foxy 
RTCONceccsccccscccccceesesece ss 0 93 0 
pale ...- anion 0 8) 0 
COMOTY 20+. 0000-ccaneeee-s 0110 0 
Brazil, Rio superior ..... 09 0 
GO0d first..........ccccee 82 0 85 O 
fair to good channel ...... 69 8 73 0 
common channel .........60 0 64 6 
washed, fair to good...... £8 0107 0 
ambos, POOF  o..c0.cccscceneee 79 90 81 O 
TEED” inocutenimatcnesvecoounseus 75 0 77 Oo 
Bahia, good .....0....00.-+-00e0 75 0 783 Oo 
| fair ° serene 66 0 69 Oo 
COMMON ...... see ceverseeerees 56 0 6 O 
Drugs and Dyes—duty free 
Aloes, East India ... oo 0 200 0 
Anniseed, China, Star......140 0145 0 
Argol, Cape  .....e.-e000e 76 0 98 0 
Balsam, Peru....... e § 0 8 1 
' Bark, Cascarilla ... 18 6 31 0 
BOTRE cccccscccsces “ 40 0 62 6 
Camphor, China ....... sore 82 0 O O 


| Cantharides............perlb 3 0 65 
Castor oil, firsts 


So 


Sarsaparilla, Jamaica 
Wax—Bees, English.. 
East India .........0c0---se00l4 
Cochineal—Hondurasprib 110 2 
Teneriffe ..........000++ on £1 3 8 
9 

























Lac dye, native » 3 0 
Turmeric—Bengal..prewt 21 0 0 0 
BERATAS coece- 000 ecccrescces 15 0 16 0 
JAVA ...005 evee 0 0 0 
Cutch ..... 22 c 23 0 
Gambier .. 27 0 43 0 
} Dyewoods—iuty free st ee 
Brazil, Branch ...... perton 18 0 27 0 
Do. second quality ...... 9 0 WO 
Fustic, Jamaica.............. »- 715 7174 
Logwood, Campeachy 9 5 910 
honduras ... 615 61746 
Jamaica .... 56 56 610 
Red Sanders ... -- 6 7/4 616 
Sapan, Manilla 00 00 
a pooose 13. 8 138 0 
Ceylon ....00..00c0000. oe Os 
Pruit—Currants,duty 7s s dis d 
Patras ....cc.000.per cwt 32 0 42 0 
Vostizza ... seveeee 38 0 45 0 
Toland .cco- coccecscceee 00 00 
a 00 00 
Provincial ,..... 27 0 3: O 
Figs, duty 7s per cwt 

Turkey...prewtdutypd 0 0 0 0 
Raisins, duty 7s per cwt 

Valencia new «- 36 0 50 0 

Mascatel ....ccccsoressesesss 0 0 O 0 

Smyrna,redandChesme 0 0 O 0 

BUANA. ..ccc-cccccsccescocsese 48 0 60 0 

PE: cctmemunn 8 OD © © 
Oranges— 

St Michael, Ist quality, 

Gat Ok... cccccccscee eveccce 00 00 

Do. 2nd quality .. - 00 0 0 

Valencia ........... ao & Oe 6 @ 

Lisbon & St Ubes,}ch 0 0 0 0 

Bicily .....0..0......per box 0 0 O 0 
Lemons— 

Palermo............per case 29 0 35 0 
Barcelona nuts......perbag 36 0 O 0 
Spanish nuts...perbarre. 0 0 O 0 
Brazil nuts......-.00.00-.004- 55 0 0 0 





Coker nuts.........++. per100 18 0 20 0 
Fiax—duty free £e86£s8 
Riga K  ..o.e.-00perton 0 0 0 0 
~“—— £52 Qe Ah es. 
St Petersburg, 12-head ... 32 10 47 10 
- 9-head ... 26 10 28 10 
Egyp/ian, Govmnt dressed 33 0 61 0 
oo native ditto... 0 0 O 0 


Hemy —duty free 









St Ptrebg, lean... perton 83 10 34 0 
outshot.. ..... evs:ecccen S210 «60 0 
half-clean .. —o me 6 8 6 

Riga, Rhine... ........+2.0000. 37 10 39 0 

BERBER cccco-revccesrsseeseen 84 0. 9B O 

East Indian Sunn .......0... 15 0 21 0 

China grass....... »n oo @°8 

BERD cosccrecces +o acese 8S O 31 10 
rejections.. ..... ercesee 0 16 0 
SIND. Gx imines wo ll O 12 0 

Coir—Yarn,,o0d and fne 35 0 60 0 
SRB TEED cccverorenmenees Jv 33 0 

0 36 0 
0 3010 
000 


eS mnie — LT 
— 


Hides—0Ox & Cow prib 
fh. A.and M. Vid.dry... 
Do & R. Grande, salted 

Brazil, dry ......- — oo 
Drysalted 


Rio, dry Rio Grande. 
West Coast hides .. 






Australian... 
New York... 
East India... 
Kips, Russia......... ee 
S. America Horse, 
Indigo—duty free 

DOREE weter.cocsver per Ib 
Oude ....... 
Madras .... 
Kurpsh ...... 
Guatemala ......... eerseee * 


Leather—per |b 





Crop hides......30 to 45 Ibs 
do evcceeees DO 65 
English butts ...16 24 
do 0088 36 
Foreign butts ...16 25 
do a. 60 
Calf Skins ......28 35 
do evcvee ) 75 
Go cme 80 6100 
Dressing Hides . ... ....+e 
Shaved — EE . 
Horse Hides, English...... 
do Spanish ...perhide 
Kips, Petersburg, per lb 
do East India........... . 
Metals—Copper per ton 
Sheating, bolts, &c...... 
BSRR ONE ccccccesevsensceses 95 
| 





Tough cake .. ° 

Best select........0.00- posse 
Iron, per ton 

Bars, &e., British ...... 

a 

HOOps....00-s 












eT ° 
Pig, No. 1, Wales oe 
Bars, Wales ......... eo 
ae enaen oe 
Piz, No. 1, Clyde. oo 
BP OTIAD ..-0rescecorcccsecee . 


Lead, per ton—Eng. pig. 
GROSS. ccccccccceccccsee 
red lead....... 
white do, kegs. 

do caskS,....06. 


oeeeeee 






patent shot . eves 2 
Bpantiah pig ..cccescsccccsesee 2 
Steel, Swecish in kegs... 2 

Ben Pag metB.ccscoccccccoscccs SB 


Spelter ..... oesceceess per ton 2% 


Tin, English blocks, p ton 
bars in barrels......... 
eNOS cicoesseccce 
Banca..... eres 
DEPRES cccccecse 
Tin Plates, per 
Chareeal, I © ccccscccscse 
i Ef - 
ee 


Oils—Fish— 









SperM .......00808.-per tunlOd 


Southern, p 






Oo ive, Gallipoli 


ae . 

Sicily .. 

Malaga cee 

Seville....... om 

BEORRE ISG cocssnccsosescnne . 
Seed, Linseed...... per ton 


Rape refined English... 
Lio F ore ivn 
Brown 
Ground nut 







COcoa-nut ..cccccscsccceceseses { 
Palm (Lagos) ........ 3 
Oil Cakes, Linseed, Eng. 12 
Foreign ....... noceerns eoves 
RABO. crovcccvesecevcscscescove ee 
Oil Seeds— 
Linseed........... - per qr 


Rape, Calcutta, R.A.T. 
SS eee 
SRN TOG. concen ssexenene 

Teel or Sessame seed ... 
ST inn nitncnsevininewnt 
ree 

Petroleum-Refined. pr gal 

Provisions—duty free 

Butter--W aterford pr.cwt 








RING sicenietapcnanmnees cove 
Cork, 4ths to Ists...... 
SIDING ceerinisnsicinaniete 
Friesland fresh — 
SOE  coccccevecenscosscene 


Bacon, singed—W atertd. 
Limerick ......... 
CARIES - sentnavecnen 
Hamburg ..... 

Hams, York... 
Irish 

Lard — Waterford and 

Limerick bladder .,. 

ork and Belfast do ... 
Firkin and keg Irish ... 
American & Canadian 
Cask do do 

Tork—Amer & Can..pr.bl. 

Beef—Amer. & Can. pr.te, 

Cheese—Edam........sccccss 
ee 









a 
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Rice—iuty free 8 
So't grain soeeeepercwt 8 
Bengal, table .. «eee 10 
Do yellow .... woe 8 
SIND nsctanneseven coon | O 
eee 
Bosin—Awmerican, com... 6 
RD etiteccedsnctcnsnenvenenees - 12 
French ...... satubiecssieninilints » 8 
Sago—duty 441 percw 
OOS  <ccrenssnessons percwt 16 
Sago fl ur 15 


Seeds—Caraway...prcwt 36 
Canary....ee+. seeceeeee per qr 90 
Clover, red .........per cwt 40 






white ..... soe 56 
Coriander ....ccccocccccese coos 17 
Linseed, foreign, ... per qr 50 

Bombay .....0.0000e eorcees - oO 
Mustard, brown...per bush 9 

WHILE ..crcccccecesceceees wooo 7 


Rape per last of 10 qra ...£26 















Silk—duty free 8 
Surdah .......s0000-..per lb J4 
CussimbuZar ....c..cccceee - 9 
Gonatea ...... we 9 
Jungypore . - 8 
Comercolly. 9 
Hurripaul . 7 
Radnagore ...... eee 10 

China, Tsatlee ... coves 10 
Tays.am...... coe 8 
Canton....... 10 

Re-reeled China ..... 15 

Kaws—White Novi.. - 34 
Fossombrone 30 
Royals ......006 eve 25 
BEPEIR ecnsinenmsiinien ecvccsccee 20 

Organz'nes— 

Piedmont, 22-24.......00000 27 
Do. 24-28.... 27 
Milan, 18-20 ...... ne 
DO 22-24 cose. eco 27 
Do 24-28 ..... d 
Do 28-32 
Trams—M ilan, 2: 
Do. 

Patent Brutia............c0se» 

Japan KRaw—Mybash ose 
DB... capsnenssevessnsenes ee 
TE. cecmvernees . 0 
SI sebeininunpnenneasessentliiiesies 13 
K-sou. 

Mastah...... 


Acchezan wee 


Hatzochee ... scorers O 


Spices—lepper, duty free 
black, Eastern......per lb 
white do . 

Pimento, duty free 
Mid and good......per Ib 

Cinnamon 





Cassia |.ignea,dy free.pct 56 


Cloves, per lb—Zanzibar... 1 


Ee 10 


Ginger, duty free 






EE. Tndis....cc..s000 per cwt 50 
RTTIOTE . ccvecevevccnecssenses 2 
Mace, duty free ... 2 
Nutmegs, duty free 3 


Spirits—Kuin, duty 10s 2d 
Jamaica, per gal., bond, 







Foreign — seccce 
Brandy, duty 10s 5d per gal. 


TL eee 
80 to 35 — - 4 
fine marks ......... coco 4 
Demerara, proof...... 2 
Leeward Island — , 2 
Eas’ India —.. 1 
1 


Vintage of 1872 sreseene 9 
1871 ... 8 

lst brand » 
in hhd 1870 ... 9 
ica pea 
Geneva, common .,.... etie 2 
FAM ccccccssecesee wocscvenece 3 


Corn spirits pf duty paid 12 


Spirits f.o.b. Exporiation 2 
Malt spirits, duty paid ... 12 


Sugar—Per ewt, 
British Plantation,grocery 22 
TOM UAME ccocccocessscvccecces 1D 
Foreign Muscov,, grocery 22 
FOGMING ccc.cccccsccrseseesee 1D 
Mauritius, crystalised— 
Wos. ISA LY. -comesessonee BF 
13al4 .. cos SD 
BOD 1D cevscscccevesee 23 
Syrups, low togood yellow 21 
low to fine brown......... 17 
Bengal, low to fine yellow 19 





low to fine brown ........ - 17 
Penang, low to fine yellow 20 


low to fine brown ......... 16 
Madras, low to fine crys.... 23 
Naive, low brown to low 






Yellow ...c00e eeccecccsecces 17 
JAZ ZETY ooe.cccscecees coco 16 
Manila, fair brown ~» a 
Muscc vado ........ eececece + 16 


SiamXChina,lwtogd white 24 
low to fine yellow 
low to fine brown ...... 

Java, low to mid. white... 26 
low to fine yellow & grey 22 

Cuba, clayed, Nos. 12 a 14 25 

_ 10 all 22 

Bahia & Maroim,fine brown 

tO QTrey ....00.0. soecescece «- 20 
mid, to good brown ...... 18 
LOW DEOWD ..c000....00+00-05 16 

Pernam, Paraiba,& Maceio, 
WOOD cccsenesevescenssssysase 21 
low t» fine brown......... 16 

Egyptian, good to fine 

erystalised 
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Refined—For consumption s 
Titlers, 22to24lb ...... 30 
Luinps, 45 1D ....cccccocceee 29 
Wet crushed coove 28 
yl. eee evore -SL. 
Bastard . ee + 
ON icescesesnne - 13 








Turkey loaves,1to 4 lb 0 
OED DORVOS: corssnesscsctenres OB 
10lb do 37 
Crushed .... 33 
o- 22 
ZUORIER ccovassncenunenscnnenen OO 
Dutch, refines 

20 1b loaves superfine ... 31 


201lb do No.1 ... 30 3 
Crushed, superfine, in brls 31 9 
— No. 1 — 3 8 

as No, 2 — 2 $s 
Belgian refined, f.o.b, at Antwerp 


4 and 3 Kilo loaves ...... 31 
Crushed, No, 1 in barrels 30 


Saltpetre— 
Bengal............ per cwt 19 
English, refined  .......06 25 

Nitrate Of C0Ga cccccccccoccces 12 

Tallow—duty free, per cwt 
St Petersburg, Ist Y C... 41 
CUR AIDED, eorscocescsgnonenses 4B 


Tar—Stockholm... pr bri 28 
ABORAMBS scccorceccocrcesce B46 
Tea—uiuty 6d per lb 
Congou, fair to good.... 
Kaisows, fine to finest. 
Pakling, fine to finest 
Nw Season's Oonta&Moning 
Ning Yong and Oolong ... 
Sorchongs, finest ............ 
Flowery Pekoe, fine to flast 
Caper, BM06b. ccsccvecscesvessce 
Orange Pekoe, good to finst 
Twanky, fine to Hyson knd 
Hyson Skin, good to fine... 
Hyson, finest ....cocccccccocese 
Young Hy) son, fine to finest 
Imperial, fine to finest...... 
Gunpowders, Moyune ..... ° 
Japan, fine to finest ......... 
Assam and India ..,,,......., 
Timber — Timber and- 
Hewn Wood—Dantzic 
& Memel fir...per load 50 
a | 
Swedish fir..........06 60 
Canada red pine ......... 80 
— yellowpiue,large 30 
— _ small 70 
N.Brnswk.&Can.Bd.pinell0 
Quebec OAK  creccceoeceseeed 50 
Baltic oak .... +100 
African oak . . 
Indian teake ......ccccce...240 
Wainscot logs 18 ft each100 






“oS 
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a BS BS OO ee Se 












Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £10 0 
ll 0 
1110 
Finland cs... — 910 
1s 0 
14 0 
9 ly 
Dantzic deck, each ,,.... 0 16 


Swedish ...... 
Russian . 








Canaua Ist pine.. 
_— 2Nd..crcoce 
American Spruce ......00. 
Staves— 
Baltic, per mille.........£299 
(Qucebec, per standard do. 80 
Tobacco—dy3/plb&5p ct. 
Maryland, per ib, bond..... 
VERUEIR TORE cccseccssvensnceee 
— stript ..- 
Kentucky leaf ..... 
os BEEEDE ccccccscccce 
Negrohead .........duty 4 
Columbianlf.duty3/&5 pe 
EEAVERA cceccsccccecsccssecesece 
— cigars, bd duty d/... 
Turpentine—per cwt 
AMEFICAN SPITItS cessee....0e 






$$ @woroococo® 


French G0 cccccccccscccccscccee 33 OO 
Wool—English—per pack of 240 lbs 
Fleeces 8. Down hogs...£17 16 
Half-bred hogs ......... 17 @ 
Kent 8eeces ..,....0000. 17 0 
S.Downewes& wethrs 16 16 


Leicester dO ....cccccocs 17 
Soris—C lothing, picklck 18 
Pie ncvcccccccccccccee 16 
Choice 
Super 
Combing—We 
Picklock +f: eeeeeneeeeee 16 
COMMON -cesces 
Hog matching. 
Picklock mavching., 16 
Super - - 15 
Colonial—per Ib ~ 
Syaney.-Fleece & ‘amb... 1 
Scoured, RC....ccccccscrse 1 
Urrwashed cecccccoccocee 0 
Locks and pieces ...... 0 
Slipe and skins ........ 1 
Philip-Fleece & lamb 1 
Scoured, EC.......cccceree 1 
Unwashed ..e.cccccorre 0 
Locks and pieces ..... 1 
Adelaide-Fleece & lamb : 
0 

0 

1 

1 

v0 

0o 

1 

1 

0 














Scoured, &C....ccccccvccee 
Unwashed see teeeeeeeses 
Locks and pieces ...... 
VY. D. Ld-Fleece &lamb 
Booured, &C....cccccssecce 
Unwashed .......ccccccse 
Locks and pieces ....0. 
Cape G. Hope—Fleece 
ANG LAND ..ccer.coccosce 
Scoured, &.......cccscses 
Unwashed .occrcorescce 
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HI¢ ARE GIVEN 
RAILWAYS. RAILWAYS. RAILWAYS 
Ba ORDINARY SHARES AND STOCKS. PREFERENCE SHARES AND Stoexs —Continued. Lixes LEASED AT FixeEp RentTats— 
|| Avtho-| © | .; 321] autho ¢ > 
} isc « = yame. a ised = S y 
| rised | 2 | 3 Nan ae] ised i ais Name. Lea 
|| Issue. | | & | 7 Issuc , ar. Com} 
eee areas nar | eel aan | nr 
2022460!) Sti | 10¢ Bristol and Exeter......ccccccceeef22 | 1050000 St | §$tk 100 Royston, Hitch.and Shep Great 
6503550! Sitk).00 Calevonian psumveaiink Te 787444 Stl Stk 100 Shrewsbu + He —— ” 
| St hrewsbury and Herefor 
93000 10 | 10 | Do Ordinary? a 3500 20 | 6 % Rent Cha Stk L&@N-W 
28773 20 | 20 Cornwall ...... a ra 3138 | Stk 100 S Yorks! as Ri i “ M “a 
| wr : . . : } | ». ‘shire & ive? Mai & 
3750,100 |100 Cornwall Pliner puesen ee | WM) | Stk 100 Do 4% guaranteed 1 
8735002 Stk}100 {Dublin and Belfast Junction ...| «. | 984300/ Sik | Stk all Dae «ce eee oeeee 
rn, © ‘ > S } sory } ye ; rs : _ eer . oomys , 
: 70000 20 | 20 East London,...ccccoscecccsee . veces ) { 1650007 8S |} Stk 100 |Victoria Statn «& ¢ Wet 
1 15420007 $tk\i00 Furn 9 | | Stk 100 Do 4} % | 
7977101, Stk{100 ‘Glasgow a1 : ae Ib <scase Do 
| 472 o a ; G oe ., | PREFERENCE Saares & Stocks, with Divipenps Con- } 20 all |West London Lp Wo 
8350228! Stk|100 Great East £35 enieee wae Panree 6 as —_ : 20 | all Do Class B {iy 
8268857 Stk|100 Do East : ~ |= li eee eaeass 55 | Se liel! DeCost...... or 
| 8641837 Stx|100 Great North of Scotland w+... 87) | ya Toocqy tee | in, 44% guaranteed®..., ... |} eneeeees see 
}| 6120866! 3tk}100 Great Northern . 1393 ¢ 21130702, Stk 10@ Do Scot. Central, min. 7 %.../158 | DERENTU! TOCKS 
|| 11592757| Stk|100 | Do A) A reevesnodvd.'til 41675 | go) Ce oe Do d o irredeemable® ...| «+. 
- t . Stk 10 "OT tT 1 1ed ) 
| 51, Stk 100 lo BS 6% hasbeen paid B ¢,136 aoe aw | Do 4 je COnvEe le, Issued at at - , Autho- 5 
1100550/| Stk 100 | Do div. deferred 1872.....+.+0+.-/123 100 100 Cornwall Minerals, 6 %....-..0--100 | ‘rised 3 | © Name 
i 440¢ - ~. , Ss ( ; . ry j 7 sane. 
|| 44230677) Stk 100 |Great*outhern& Westrn ([relnd)|!03 | zen | LOU Great Eastern, 44 - ) yr o 
i } . , . . me } St On E ” 6. - 
100 Great Western, Consol Ordinary/:is¢ | 1204 . Kl Do o ’ as ee ee all = | 
j aioe . “> Ln Stk 10 »>N x N l > Ne ean — 
100 Highland ......... « me {a ashe = New ° 9 OUD cecees) cee 312 Stk 100 ‘Cornwall. guaranteed ‘ 
on a ee , WOl, Stk 10 a aie 5 % 1864 SUK J all, guaranteed.........44 il | 
iM } arc S 2 } } , " oe see \ Se } 
’ a — 7 -_ +o _ ome oil 100007, Stk 100 Great Norther 5 irredm! a 100 | East London,.....ccecereerseres6 03 | 
100 |London, Brighton, & 8. Coast...) 842 | pone nny) cin , rthern, O , irredmbit 227 St | 
1 . . . ‘ on M) = y + & ~- . ‘ Oy 
100 'Lon.,Chat., & Dover, Arbitration; <4 | anes cole wo» | 832674 6100 : 101 
j 100 [London and Nor:h-Western......jJ514 | Soo cl © A and Sl se | 15100007 Stk 1 101 
100 |Londen and So Western......,114 | > ( « | 2957744/' 8 10 118 | 
| I outl t a | ranean?! eel ie { 2957744 3:k/100 5 %I1IS | 
i 0 ‘Manchester, Shelf., & Lincolns!| 7 . > - | 493945 St On r" IS | 
j ‘ ( | ofa reevge no div) a } DED SS > + at W 119 a 4 a . oe OS } 
‘ Do Prid {Defd reevg no a 1 { Fear? Stk 10D FE ta | sOl6s0S! 5 ) Great Western.. 4 %1103 | 
100 Do Defd 7'till6% is pd to Pri) 165 0 Aspen . ag , F ees 668433 tk 104 Do 4 \ 
} 100 |Metropolitan......... da : : Stk 100 ; v0 b, 5 % seeneeee steseeeseeeens 110 | 37232-8 tk /100 r . : ’ { 
k 100 | Do Prid. (Defdr rgnodiv) — Ae %s : 62 Lanc ~— & York New 4 % 85 | 290799687! tk 11 “4 113 | 
6 Stk 100 Do Defd 7'til 6% is pd to Prfs Ss Ki] ” Do 43 S, BBG1 ccocceccccce cocce ae | 100000 10 ae 4 aeeted 
|, 400007 10 | 10 | Do Redeemable . peceactt Se “tki100 | Dos .* Lanceshire and York-hire... 4% 103 
. 7 ‘ ‘ cane szancashire and t r 
}| 22500007 Stk'100 |Metrop:litan District.......... 25s | Stk, 4 = i soeeel LOS See an — re.. 4 % 13 || 
. < - . 14 1M > . sondon and back ill 
| 30000/, 10 | 10 | Metropolitan & St John’s Woo - By ee 10 © Yo 2674-0000 Sseseseseeass] one bei ht . ese tone | 
17992062 Stk 100 | Mid! & 84 6500001, Stk 100 | Len lon, Brig’ ton, & «43 % , 1858) 103 sae . (2 | 
on secceesaceeees sececereceecereeees = 32.04% Sek 4 ) ’ . © perpetual.......... ‘ 9 
|| 978533, Stk 106 Do Birmingham and Dert 7 13 ; ea I a do » 1860} 91 | on, ( h t, &D ha oa 
| 6100001| Sik 100 |Monmouthskire f 71600 Stk 100 7 d % . 18611103 od hat., over Arb} 07 | 
97589321! St a “" B “8 7 | 9430007, Stk 100 Do do ¥ 186 l1o3 1O BD ceceece seeees / é C4 
7589321) Sti 100 |Nort! British sesensanes 4 330970/, Stk 100 De * “0 sauataa’ London and North Westerr 04 | 
|| 13272667) Stk 100 Do Edinburgh, Prth, & Dnde« 1 1661235/ Stk!10 D ait ; Oo» 1 ier t Do. 
}| 17087214, Stk 100 | North-Eastern Consois 1655 ‘- : ae 4 wo. % %, 1866) 111 10000007) St ion & South W ac o> 
| J8' 3 ¥ BOS secccesccees| i eaenan?| ae! Ms So cm /) Stk 100 |London & South Wesi« 3 
} 19750002 Stk 100 [North London occ. .ccsseccees ean ose 100 Do No. 7 5 ‘*» 18664 1 9 13430967! Stk 100 Do _ ky “i 1 4 ne | 
‘ . : . . ‘ 83/'S8 00 Pec bitrs oO 7 - . e O5 ‘ > 
|| 82301407 Stk 100 |North Statfordshire. sisvane pen pen eee » Arbitratn, 44 %) 673 300000/| Stk'100 |Manchester Sheffield. &c...5 %1120 || 
1} 2760007) Stk 100 |Rhy mney ........--ceeceeseees 6 ieee einen London and North-Western 5 % | 212e7s447! Sik 104 — om ‘tates pon | 
1092615! Stk 100 {Shropshire Union 240000!) Stk) 100 Do Bedford and Cambridge...) 97} 125 0/] Stk ] M co li se oi a 
O92 ; i ‘ ALON cevseee 9 | oat 7 . 4 eon tk 100 |Metropolitan ...c00-.-c0s- 110 
|| 1534305? Stk 100 |South Devon ...ccccecsesses 8000001) Stk'100 |_ Do Shrewsbury & Welshpool] 97 | 352637! Stk 100 | Do . ; i ato 
L| 37582751! Stk\* 30 |South-Fastern.....ccccccscsseeefll2 | 271107!) Stk 100 | London & South-Western, 44 %/105 | 13274711) Stk 100 |Metropolitan Distri “oe 
{ . . & Vv Stk " C cr Oo le a oe "et LIT st © 112 
{ 19911602 Stk 100 Do Prfd. (Defdreevgnodiv) [150 10000007 Stk 100 y Do meee aia 5 {116 | 6041265/) Sth 0 |Midl ad 4 ‘ | 
{{ 1991160! Stk 100 | Do Defd 7'til6% is pd to Prff | 962 | yo909607 Stk’ 100 |Mancehster, Shff, & Line..5% 1865/109 | 15250067] Sth 100 | DO seccssccssecssseccsees visog tI 
4 1975 6 » , : y : } OOO0O2 St ur ‘ E&% ao) 108 | . t i on } 
20 | 20 |Staines, Wokingham, & Woking| 24 | “goonoor! sth!190 mae ai maven 244 Stk 100 | De uote tl 
St ‘oa Vs 7) Stk 100 ‘Metropolitan, 5 % c.ccccccccccceeee/ 16 | - ’ . ae . 2 asc 
| cae = 100 — Vale covescsorscscccees soseeceeees| | OO 1000002 Stk!100 Do P ~s% aoe a 49679!) Stk 100 |North British, E. P. & D. B.5 “| 
| . =4 { Do ©  ccovee steeeeeeresecececene tees a 6000001 Stk 100 Do 5 7289 ae roe : , owe) oe North Eascern ssscesseseeeseees i 2 
250000] Stk 100 Waterford and Central Ireland) 17 SFOQOOOL Stk!) i ee ee ee es . Liss] Stk 10 Do 5 . hy 
2000007 Stk 100 |Whitby, Redcar, & Middlesboro.| 35 | =, WE STK) 100 o Irredeemable 5 %, 1872 5 —o11e) Stk 10 7 re = tT 
1 1itby, Redcar, & Mi ro. > | 16000002 Stk!100 Metropolitan District ‘ @ } S731 l6l tk 100 North L l : 
| > . ; | Stk!100 Midland, A,B,C,D,E,F,G,5 22 «| ©4550602) 8tk\100 |North St 05 
PREFERENCE SHARES AyD STOCKS. 16 1 aa’ rt ee ees £45433/ Stk/100 |South Devon } 
: a - 5 | 16 0 5 % do distal aie) 3 m saa laa ictne . ? ° 
S14), Stk 100 Bristol and Exeter 4% 98 164375| 16 | 16 | Do6%opt.tocon. Aug$1,1877| 20% | goosooor! Seeley | ain Eastern u 102 
375000) Stk'100 |Caledonian 5%, No. 2.....- *| see 189162 1¢ 8 D 5 % Pre feren <e 1873 si 11k 42220081, Stk/100 | _ Do do 1867-8....... : 
aemael daete 1a “pie on ae ; 9162 16 | 0 5 % sference 187: ovoe| 114 812493) Stk 1 accel: WP eetintial a 
199 791 Stk \ ” | Do Scottish N. F., 44% . «« | 3850198/ Stk]100 North British Consol. 4%, No. 2 84. 24832 Stk 100 |South Yorkshire, &c.. » }) 
— Sth 100 _ do Aberdeen, HUB. 6% .oeees| see 24195721, Stk} 100 Do Edin. & Glas., Ordy, 44 %| 86 | KRITISH Posstssio 
on ; . y, 1 > 
5 Wy Sth 100 D0 do dO 7% ..s.ceeceresceceeeseees| ene 1869000/| Stk|100 North-Eastern, 44 % redeemb'e}105 |} 100 100 |Atiar ze St - 
8300002 Stk 100 | Dodo do Ordinary sree] wee | 5350002) Stk/100 | Do Stockton & Darl, Class D*}) | 399900] SS ee ae ree 
600000! Stk 100 | Do do Midland.. | 26430004| Stk\100 Do 5 ‘ po ard, Ulass 126 | 19900 100 100 | Do 6% Sterling Mort. "ond 
jh ” 2 | Stk 5%. 1472300 St ard a 
2000002, Stk 100 Do do Dundee and Arbroath...| ... seceeaal 6 1 : De Mowe 4 __ 147300) Stk 100 | Do 3rd Mortgage Deben., 189 | 
4000002 Stk! all Cornwall 43% guaranteed ......) ... “OOOO! eaten tn appa 4h 9 5 5181335/ Stk 100 |Bombay, Baroda & C.Ir { } 
1562507 Stk 100 |Glasgow & Sth Western gcua.! cae } 9710001, Stk 100 North st wtondel A  (m : 52 513 10 10 |Butlalo & Lake Hu f c 7% hi 
.* e . o a . OL - Mus ‘ i ABiL 3. 7 ) 1 ? > oO 
650000 100 |100 |Great Eastern, 5% Metropolitan } 3600001| Stk!100 Do 43 e, 0” 2976001 100 100 Do do 6 % st Mort... 01 
Stock, scrip, issued at 105... 2130002 ae BO sees eneessseeeeueannnns at cow. | een Do do 54% Bonds 2nd Mort.. ; j 
a ; Ps “ se) see 21: Stk'100 |Rh\ mney, 6 % 6 135000/| S M : . 
geneeesl Gth\200 | Do E. Counties Exton. Me.il1is | Suasiya| pehlion |Boceh Detom bce » | 119008 Bee RRR i sonenerisevinwnnentncienn 
960000! Stk 100 Do do do No. 2 jis | > E7200! q ee ee , 11200 » 100 Do 7% perpetual ‘ no | 
“phate erp oe 21572 Stk/100 |South-Eastern, i 1000000/'| Stk 100 |Bastern Bengal. gua ’ } 
641817 tk 100 ON ie 26.408201| Stk!100 Do -_ tl k ern Bengal, gua ; i6 
132380’ Stk'100 | Do E. Union 4% guaranteed..| ... © Baie = _ SoU) 0 | 2 Do 0 wee 
3060001 Stk 100 Do Norfolk 5% Ext., 1846......) ... Failure of full dividends in any given 4-) e 13650 Stk 100 |Ea-t Indian, guaranteed 5 % ...|i20 
| 1050001 Stk 100 Do do 5§% Ext.,1847.....ccc00e-| soe made good ovt of the profits of any subseqaent $-y« Ae 100006 | 200 100 Evropean&N.A..6% 1Mrr.1 is! 67 
a69802 Stk 100 | Do de 5 % Wav. Val., 1847 : oe 3425144 Stk 100 |Grand Trunk of Cana 
1288801 Stk|100 Do E. U. Harwi-h, 4 % ...... nN Lives LEASED AT FrxEep RENTALS. FEO0OOOL|LO0 | 17 Do New (Prov. Cet 
1874507 Stk/100 Do do Woodbridge Exten, a 7 500000/)100 (100 Do Equij.Mort.Bds, let ) 
1298262/, Sti |100 |Great Northern 5%  ....esseseeees|117 et 26 G00! o> | all! aX BOE GO BCT. nvavore i 
7500001 Stk 100 Do 5%, redeem. at 10% pm....116 | & | = Name Leasing = = 100 Do Ist Preference B Becsee | OD 
} 810000! Stk!100 Do &1% do do do 20-105 5 r avi | Comy anies. = = seni ) 00 Do 2nd do ° eses 3 \ 
1} 10000002) Stk |100 Doi% do at 5% pm ...j110 | ———— = “en O | 10 Do 3rd * See "to } 
uu 12 ; Ee WOK o 1 ey ; 
| 000? Stk'100 | Do Leeds, Brad., & Hatifax,6% |139 3tk 100 Lc N.W.&G.¥V : Do Island Pond at. D }.O1 |} 
2930002 Stk!160 |Great Northof Scotla:d,1st pref 10 ai “pene 100 | Dos pe 2 ii 
> “ ° , eoecee I : = 
|| 13291002 Stk|100 |Great Sth. & Wst. (Ireland) 4%!100 | gs ‘ NW : coece eve 
i ‘ : i ] & - ' , ! 
50478087 Stk/100 ‘Gt.W.—Rent-chargeper gua ) Stk | D 0 |Great Indian Penins 
10710496, Stk) 100 Do Consolideted guaran ) Stk 1K D nicaccnbile son ; Do Nev | ti} 
456600 100 | all Lancaster and Carlisie,4}% aes Stk 10 y --—hab biaet ed 3655) 20 | 6 | Do New 7 Ii 
794040! Sth\100 Lancashire and Yorkshire 6%...|136 Stk 1 In “gimpaiaidk . iaiaheete. eee £6074) 20 2 Do New | 
260050! Stk 100 Do Barnsley, 51 38 10d% +0...) soe Stk 100 |\Co ter Vv “a > ; = : ZOS175) 204) 204 Gre at r i 13 
2877942 Stk 100 Do 6% (East Lancashirs)......| ... Stk 100 | Dar I ' Aberd.!. ( ~ aan : Do 53% — 
E38048/ Stk.100 Do 44% (Black: urn purchase)}105 Stk: 10¢ No Pref : - ; ; - wis Do 6 SH0.. J.00 |] 
3982687 Stk 100 London & Brighton,5% gua,No../114 | stk!10 Ne lst Class Preference ee , 245640/ |100. |100 | Do 5% Pref., issned 50) } | 
1] 2610187 Stik'200 | D0 5% GO cccccorserveveess-NO. 2/114 | Stk/100 |East Lincoln guar. 6 % areca vertible till Jan. 1, 1880...) 90 
3933951 Stk 100 0 6% do ax |. write peated Rha at )—tpapereg sheared naa 12166] ) 100) DoP 
j 3 4 Sth] D 6% cocccoccccoscese steees 135 | 25 | a!l Gloster and Dean Forest Great Wester enki) > Lait Mitieeaae we & 
2519187 Stk 100 Do 5% do 112 Stk|100 |Gt. Eastern Newm.&c.5% Great Easte oo ~ | a nternatn! Bridge.6 % M ‘ 02 j 
| 2200001) Stk 100 D0 7% dO ...ccccocccccceccoccccevece! 165 Stk 100 Do E. Anglian Be o — D et oe DR reoes 100 100 Do 6 % Mort. Pref. Share loz |} 
177a81! Stk 100 Do 6% do (W. E. & C.P.} ... 3 Stk 100 Do doC7 4 Ose > ecccccccoces| ove 2 09007 109 | 100 | Levis (Quebec) & Ke } 
< . - ® at ‘A . . Cerecccceces 50604231 St ‘ r , t j 1 
22 Btk'100 | Do 4% do 185Q.c.ce» secccones...! 98 Beh (100 Doce Ne >. - ° coe 604 tk|100 |Madras, guarante 5 % cccce-eccl Al | 
| BHFITE Stk'100 | Do 44%, do 1859.....-.-0s+e00000 103 | Stk 100 Gt West., Bristol 4 y aeovesessese] .. | 1000000/| Stk1100 | Do 3 if 
| 2700004 Sik 100 |London & N.W..C&Nuneaton5% 120 & Sth. Devon Cos. 44 % pe oUt —_ Stk} 100 Do do 4 } 
1712522 Sik 100 |London&S. W.,7%,late3rdShrs.| .. Stk 100 Lancaster and Carlisle no 'N. Ww... oer oe . ae . aaanine, } 
| 319134/ j l Do (Pe = ceo = . a 16 wee LON & N.-W.. ) 414 20 E Do 3871 ‘ | 
coo | cee o (Portsmuith. perpet. anns.)| ... stk 100 L na eat Eastern : ; ‘ 7 os - } 
| y Stk'100 |Manchester.Shef.,& Lincoln..6% 134 tk 100 i 14 % "De vastern. 6 10694; 50 | 50 |Melbourne & H a< s ita j i} 
4750001) Stk 100 | Do Ist Preference ..... aE eee lS aetna a a eens 106 | naa 00 100 Do 6% Bonds } 
595001! Stk'100 | Do 43 Preference ...... eel Stk Iu f : ne) Se , 00 |100 | Dob5% do ) 
\ aahon : | 1 tk lu) | re ‘ «| Do 1 aE ny > M ; | 
} g 19 Stk 100 | Do i do 34%! 73 Stk loo I cen Siltenwe te Sarthe Water eads t -|1) . ( a Mid) nd Ca . ° 
F-25350 10 5 Do do redeemable 6% t 4 | Stw 100 ; ; ( m . ae os a’ 100 |N.vof Canada, ¢ ' ; } 
260000 Sik 100 'Miland Consolidated, 6%......... Stk 100 “8 — SOUS L100 Do ‘ : | 
FOO) ss) woe Ors 1 ececcce | ‘y ‘ 7 
1799903/| Stk|10 | Do do Bristol & Birming..6% | 139 Stk 100 M a ; = . ” } 
12394674 S*k/ 100 Do do 4 redeemable los Stk! 10 - sees 8 $4 ) 0 Do ¢ I | 
| sagen F : mé eveccese-| i f Lov Do . 2 , ; +} 
6136204 Stk) 100 | Dodo 44% irredeemable ...../106 | Stk 100 ' . 40000007, 2E | AUU ea Ko 1 | 
| 676000/, 5th} 100 | Do Leicester & Hitchen, 4%...' 96 60 | all at a akan ee 
2444129/) Stl \100 | North British Consol. 4%, No.1) 93 50 | all Tao ¢ — ‘ PSVYV2ZK Stk 100 |Scinde,Par D 
4t4500/ St) | 100 | North-East rn--Cunsoliduted4%! 99 Stl 100 ‘ I atures on) thawthon “fe = ons | Stk 100 |South Indian, tif 
12 tki ie Do Hull & Selby 7 iv. 18714} i « «) 4 : 2 2 | ) _ 
ZOO t )| Do 4$% redeemable .. 1105 | Stk 100 IN s ev 1D | DO 45 0 ----0eeee fevee 8 | 
aan eealieo | De tO nee meee 1OS | Sth/100 [N.-Weet. A verp -pref. 6% | Midland ........ 6500/100 {100 |Ta Main Line | 
{ ; t "2 ao : Do tHe W . aan rR a 7 Ar a Xs De “7 ‘S ; ; panes > a a : m3 P 
\ 450000! Sth!100 Do Stoct ; rae *5 . P Nort ’ : 1} 
} a ‘ ( 47 % Bas, ist } 





eee 











' 





~ 
Saati Revenue past Half-year. Dividend per cent. RECEIPTS. cr Aggregate ‘i 
P rork- (Inte j cena! IMerchn- + ©| Receipts of mares 
Expended > pane oe if open in 
Gross ling Ex Kents, Name of Railway. Week Passen-/ dise, | Total Same | Half-year. P 
| ex Leased penses, and (2nd half Ist half 2nd half gers, ae lak weal P= 5>i——.- _—_ ' 
‘ Taxe-, Prefer- we — =e endin yarcels,| cattle, Receipts ie =| = oa a ~ 
Lines. | ceipts. |& Duty.| ences. | 1872 | 1873. | 1873. s \ at a | 1873. | | 1874. | 1873. 187 41873. 
ee . | - —_—— — } | 
2 | £2) #82! @ |@ed\£0d £04 | 1874 eo? £#) £4 z | zl -. | é 
749054 | 27535| 17686 10292) .. ion --  |Belfast and County Down... Sept. 4 833 | 325 1163 | 1064) 26) 11119) 11257] 443] 443 
|} 1372641 | 92102) 61418 17689 3150 3150 3 15 0 Belfast & Northern Counties 4 2082 | 1600 3682 | 3735 27/ = 38603) 37939! 1364 1364 
6164887 | 279010] 132211! 79857°3100 2176 3 126 Bristol and Exeter..........0.0+ 6 7837 | 3380 | 11227) 11697 | 74 113221) 113954) 1514) 1513 
| 24722388 |1358313) 779531) 306921,1150'1150 2 26 *Caledonian............. ° 6) 20554! 36907 67461 55:12 74 294064) 289522 7373) 725% 
| 1206753 65411 31660! 10794 3 00 3 00 3 OO Dublin and Drogheda . 6 1ese | 879 | 2538 2623 33 on one | 75 75 
| 4056533 | 248324 117637) 52207,5 00 5 00 4100 FUrNeSS ..esgseocesesessees 6| 2175; 68.9 8°s4 9155 | 83, 82851} 91015; 192 } 102 
| 8199384 | 438935 259195) 94130! 3 60 2100 2 OO *Glasgow and South- Western OE eietiaia settvteckianel Sees 17860 57 92178, 91 194) 3154) 315¢ 
28561207 |1386070 739620) 559580 eve ob © 10 0 |Great Eastern..ccccccoccccccsccces 6; 32410 | 21501 53911 } 60663 71) 508395) 496824] 763 | 759¢ 
| 21811779 {1481262 783864) 328635, 4 26 3 00 4 50 Great Northern ......-ccccsseeee 26498 | 32224} 55722 | 54030 | 114, §46019) 650758, 513 | 513 
i 3143131 | 119613) 59022) 57883)... ane 0 50 *Great North of Scotland ...... 2047 22.8! 5155!) 4682 20, 26400 25605, 2563] 258} 
{| 6520961 | 367647! 201835, 37951;3 00 2150 2150 GtSouthern eee ) 8417 | 5613 | 14060) 14947) 31)... ooo 445 | 445 
| 49315625 |2823063 |1392862)1057124 3 50/2176) 3 76 *Great Western ............ 54172 | 63899 | 108071 | 109822 71 563574) 561040)1510 {1487 
25551651 |1729057! 964840) 298597, 411 3 3126 31200 Lancashire and Yorkshire ons 31364 | 37627 | 68991 67559 | 161| 695533 892409) 428} 4284 
| 60611275 |4628447/2456169) 1058586. 460 3100 4 00 London & North-Western, &€. 90:00 | §5986 | 186086 | 181381 | 117) 1850456 1814309: 2£804}15755 | 
| 17977330 | 875773 421966) 287864. 2 76 0150 2100 London, Brighton & 8. Coast 31476 | 7410 | 38886 } 35506 | log) 352239 377729, 376} 3763 
| 18087947 |1109417 616189) 252074,3 60 2 76 3 26 London and South-Western... 29121 | 11599! 40720 37420 65) 425852! 29) 3987¢6, 617} 5364 
; 19500872 607443; 274968, 154792... ooo ove London, Chatham, and Dover 20577 | 4516! 25093 23051 | 164, 241206; 223791) 1533) 138 
| 798676 gee -. | 835363 00 3 00 8 OO London, Tilbury, & Southend Aug. 2325 | 1006 | 3331 3126 74, 30012; 30395! 45 | 45 
15252835 | 870193) 4713:3 361084) 260 0 76 +1100 Manch., Sheffield, & Lncinsh. Sept. 9654 | 22214! 31868 | 30205 123} 292306 296276 = ne 
779410 71883 27170) 3631; 610 0 6100) 6100 Maryport and Carlisle ......... Aug. § 610 | 1708 | 2318 2714 61) 20201 23437 
7786517 | 213233] 97114) 98565 . 00,1 60 1 00 Metropolitan ............ . 7630 | 7553 -017; 78234 73999) “a 7 
624637 | 16372 5609| 4702| re ae St John’s Wood ...... 333 | 307 | 190) 3835 3682 Hy if 
6279612 | 101937} 62122) 60166) eve «+» Metropolitan District os covcscccscecieecccscccsce| SOLS 3267 | 520; 35140) = 34052) 6) 63 
46249660 |2809971/1576502) 64268913150 8 560/13 50 BENG IAE ..ncccvscvcecccccosszescesecee} 39304 | 73471 | 113275 | 106890 | 127) 1109: 547| 107 i317) 8903) 8735 
3952993 | 233326 13062i | 43638| 2 60 2 60 2 60 Midland Great Western (Irish)' 5273 4006 9279 8851 26 77855 82411} 348 | 348 
1557794 | 105059 51868| 21680) : 00,2100) 4 00 Monmouthshire ...........0000 808} 2740 | 3548 | 3816 | 75, 34263) 34ibs 473 47 
| 23605713 |1014531) 628729) 386610) 0126 |... .»  *North British... . 19240 | 24104 | 43644 | 49677 | 53] 221782} 222977) 820 | 820 
| 47163907 |3191132|1677463, 678835] 4 4150\4 50/65 0O North-Eastern., ay 44516 | 87501 | 132017 | 129411 | oa! 1298785 1274884|13753!13733 
3745498 192120 96267, 22608 3 00'>2150 2150 North oes wocresccoccooes 4075 2450 | 6525 6778 544! 67436 69332 s. | 12° 
| on peasant {N. Staffor hire—Railway .. 6] -+0s ccseceeseees| 10046 10409 | 54 ooo eee 180 
S7OGAL | SB0SVO) 171937) LOKST)| 1250 | 2 FO) 2 7S | Canad cececco-sssoeseessneeeens ; | 1600} 1698] 13)... w | fiee! 118 
1120388 | 54907| 28674) 24403,.0 50/0150 1 00@ RKhymney.......... ove | manic 6ee 1 Ste 52) 21108; 1935 58} 364] 565 
| 18989426 | 997851] 454127) 286921 3 60 1150 3 60 South-Eastern eves | 34153 10419 | 44572 | 44030 | 128, 399345) 395374) 347 | 347 
| 8527673 | 1620%) 77046) 67968! 2 60/1 60) 2 26 South Devon .... see 5193 1655 6848 | 6763 | 57 66939 ot 120, 120 
| 1838260 \ 248813) 136609! 42219|5 00,6 00 6 OO Taff Vale........ | 5] cocccscccce| cocccceccsee 6331 | 7728 | 103 82581) 2400) 61 63 
| 1490492 en 48012; 17048; 3 10 0 | 3.15.0 | 3 15 O Ulster..........cccesesesooeee .| 2132] 1818 3950 3933 37| 40314 40455} 105%) 105 
1612701 77790! 42716, 2465511160 1 50 1100 Waterfor and | Limerick......' 1546 1751 3297 ' 3092! 231 28190 28901! 1413! 1413 
COLONIAL AND FOREIGN. 
Week; Receipts. ; Totalreceipts, ; “) Week) ) Receipts. “‘Lotal receipts. | Week | Receipts. | Totaireceipts 
Name. endng| 1874 | 1873 | 1874 | 1873 | Name. endng]i874}1873) 1874 | 1873 | Name. endng} 1874 1873 | 1874 1873 
| ¢Atlarntic &G.West.)/Aug20 18764, 26054 881332) 928748 | Gd.Trunk of Canadas|Sept 5/43 00/40300 a ose Ottoman..........-.Aug22; 1407] 2014) 9249) 11024 
Bahia&S.Francisco|July * 554} 772 2305 26ul | Gt. Indian Peninsula)July18)17741;14897| 52352) 45631 } Paris ano Orleans. 12 77977) 71i 93/2056731 2201735 
} Bombay, B.,&C.1.JAug 1) 4309} 4501 : one Gt Southern of India| Jne.13] 1528} 1966} 35772) 64740 | Paris& Mediterrn. 12}206851 2. 6085 /6150457 6359257 
| Derroit & Milwauk 22} 4818) 6476) «.. G. Westrnof CanadajSept 4)20779}23894)_ ... ove Smyrna&Cassaba 23] 1130) 1365] 85$7) 9806 
| East Indian ..-...... i] 62398] 28662] 222985 157250 MAaaras ....c0-eeeeesereee}0 WY 11) 10318) 10517 eve ee Sth, Austrian line 19; 73831] 73796 2999355) 2269632 
Jubbulpore ...... 1} 2843] 1365} 12766) 8316 | New South Wales ...}May31]10648] 10576 203ta7| 198527 Upper Italy ... 19; 66517} 64266) 2102581) |2053125 
Eastern Bengal ...jJAug 1) 4250) 3485 ove ove N.of Buenos nee puly29} 987] 980 36499 35692 South. of France 12) 42043] 35954 1106 378) 1073341 
Erie ..... oe cae 31) 71478) 8917s } Northern of France...]Augi2 184942 2535395 238% 352)/2503730 | W.AN.-W.France 9| 60299] 56239] 1544601 1502493 
| * The aggregate is reckoned in these cases for the: half-year be ginning ‘Ist August t Since lst October. 
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RAILWAYS. 
Foreion RatLwars. 
he _— 
Autho- ¢ os 
ried § 3 Name. ar 
Issue. | a e -:™ 
60148 10 all Antwerp and Rotterdam ......... 23} 
90000 20 all Bahia & San Francso. L., g.7% y 
42500 6 all Belgian Eastern Junction...... 
99670 10 all Buenos Ayres, Gt. Southern, ci i 
88750 Stk. 100 Do 6 % Debenture Stock ...... 110 
61650 Stk. 100 jt Sa 132 
33280 10 10 Do Dolores Extension..........++ ll 
60000 20 ‘all Central Argentine, L., gua.7 % 20} 
16904 50 all Centra! Uruguay of Monteviedo 27 
60000 16 all Diinaburg & Witepsk, L., Scrip 20 
69760 16 all Do Registered .........000++ weccens| SO 
122000 20 all Dutech-Rhenish 25 
3000 20 8 DO BOW ccocevccecccccenccsssenecss| 10§ 
$2000; 20 | 18 ‘East Argentine, Limited, g.7%| 1 
17600| 40 18 |Europn. Centrl. Reil.,L., stiss | ... 
} 112600) 20 all Lemberg-Czernowitz, Lt.aited 
| guaranteed 7%, Ist & 2nd iss.) 13} 
40000; 20 20 Lima, Limitcd.... oa 
| 60000} 20 all Mexican, Limited ........0..s-c0++- 32 
26595| 20 all Namur&Liege.gua}) by the 
14f per anoum., Belgian 103 
10000] 20 all | Do gua6 % Pref) Governt 25 
| 14000] 10 | all 'N. Rail. of B. Ayres, L., neers 14} 
| 6600) 10 | all Do Deferred.... oes) ade 
4000} 10 | 10 | Do Ordinary ......... 10 
| 13950] 10 | all ‘Norwegian Trunk Preference... .. 
| 47500) 20 | all Ottoman (Smyrna to Aidin)....... 72 
Stk. '100 eee ane eRe, Saale! 7% 90 
60000] 10 | 10 |Royal Sardinian .....s00.ccrreeeee 3 
92000] 6 all /Royal Swedish. 7 
| $8000} 4 all | Do7 % ........ oooh we 
| 810%) 20 | all |Sambre ard Meuse..........s000000 11} 
} 17000} 10 | all | Do5} % Preference .......... 12 
109000] 20 | all San Paulo, Limited, gua. 7 %.. “| 27% 
2000007) Stk.| a'l | Do 65s % Debenture Stock...... 1108 
750000] 20 | all ‘South Austrian £ Lomb.-Venetn.) 13} 
134000] 20 | all Southern of France ......cccsseees) ++ 
i 15250] 10 | all Swedish Central, Limited -| 12 
| 45000] 20 | 20 | Varindses..cccccceeees sieciieeesitenepaed ae 
| 26757| 82) all |Wert Flanders..........0. 4 
200001 1¢ |all| Du 5% Preference . sessososeee! LS 
ForeiGN RAILWAY OBLIGATIONS. 
| ~  Redeem.| is 8 
tEe~-— Name io 
| oe Tee, At 2” 
—|——\—| 2 ao —— | 
20 | 84) par! Antwerp and Rotterdam....... 8 Si 
100! 7 par |Bucharest and Giurgeve, guar. | 
by Danubian Princ ipaltities. 7 % |101 
,100') 6 par |Central Argentine, Ist issue ... 7 % 105 
100 | 33 | par Cent. Uruguay Monteviedo Serp 7 %/| 94 
eve | ove +» )Charkoff-Azoff, gua.by Russia 6 %| 99 
ooo | eco | ose ic harkow-Krementschg, guar... 5 %| 9 = 
843) 38 | par} ‘Duteh | Indian, guaranteed ..... + 44% | 









































THE ECONOMIST. 


FereIGn 
<3 Redeem. 
ec ——e 
S Yrs. At 
84} 38 | par 
100 | 35 |par 
4 75| 5 
20 | 76 | 25 
ee 
BOD | som | one 
100 +10 | par 
100 | ... eve 
100 ° 1100 
100 | 30 {Loo 
100 | 26 |100 
SGD F css 1 awe 
100 | | 
100 | nce | ove 





! 
20 
20 
100 
100 


100) 28 |100 
75 | 20 
81 | pa 
85 (100 
99 | par |' 
100 | ... (100 
20 | 99 20 
20 85 par 
100 5 100 
4 4” 6 
100 | woe | cco 
100 5 par 
20 9 2 
20 98 par 
20 99 20 
20 99} 20 
1°O 37 par 
200 | sco | ove 
20 | 92 par 
12 27 | par 
20 94 / 20 
Autho-| g 
rised s 
Issue. | an 
12000; 5 
103”, 6 
612| eo 
6144)... | 
6000) ... 
1996) «+ 
15000) 
6908) ... 
12000) 1 
896) ... 
8000 

















RAILWAYS. 


Rattway Os.icatioxs—Continnued. 


Name. 


Highest 











Dutch Indian, 1869 .......00...+ 
Cy) ew . 
Great Luxembourg .. 





Do 1865 conmeenesese © 
Iquique and La Noria. Ri vilway 
Peru, Mort. Deben. Scrip . 
Kursk Charkow Azow ....... cocce 
Matanzas and Sabanilla ......... 
Mexican, Class A. Meetgeg tie s 
Do B do ....... Secbenceusbessconsce 
OG Bre ctiettitcnentesenes 
|Moscow-Jroslaw, guar by Rus 5 % 
| Moskow-Koursk .............00c0000 
National Pisca to Yea...... 


san 


“I 











































































Price. | 
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BRITISH MINES—Continued. 





rised E Paid Name, | Closing 

Issue. ZH | Prices, 

40000) 4 34 |Mwyndy Iron Ore, Lim.| 2} 124 
1120... |14/16/7|Providence,“UnyLelant | 34 4} 
61% ... 1} South Caradon .........006) 80 100 
6138: ... | 6/5/6 |South Condurrow .......... 3} 4 
496... 38/3/@)-outh Wheal Frances.... 10 122 

32000 6 all |Tankerville, Limited....... 7 8 
600)... 9 a Croft..corcccoscee 300 (32 | 

15000 4} all |Van, Limited.. | 20 25 
GOW”) ... 316/8 |West Basset ....... ....... | 8 9 

110592 ... 1/ 1/ |Wst Caradon,“ Liskeard’ aa 
3000 ... 10 | West Chiverton............ “Th 23 
BOO wee G5} | West, Seton ........c0cccc000., 20 25 
BlZ) co 54 Wheal Basset,“Redruth”) 20 25 
SB: one 55} |Wheal Buller, “*Redrath” one 
5179 ... | 8/12/6|Wheal Grenville ......... 3 4 
1024, .. 10 |WI.Mary Ann, Menheniot ose 
306) ... 73 |Wheal Seton ...... 











[Sept. 12, 2874. 


















es 1 Mt. ‘Scrip 6 - 3 COLONIAL AND FOREIGN MINES. 

) North of Spain Priori ty aac iaai 3% 35000 2 all |Alamilios, Limited ...... ; a 
|Orel-Vitebsk, guar. by Russia 5 % 102 600001 fall |Almada & Tirito Consol. ) “ Mt 
Irleans and Rouen ............... 3 %/ 46 70000 «(1 Yall Silver Mining, Limited f 5 $ 

ar Sayers, . Aidin)... 6 %| 59 60000) 1 1 (Anglo-Argentine, Lim... ... 

Paris, Lyons, & Mec terranean 3 %| 12 20000) 20 7 |Australian ........cccccccces i; 7 

TOO wocencsounesscosensevcscsossces eee 3%) 124 20000 «2% | all | AustralianUnitedGold,L 7 at 
Recife & San Francisco RS os 20000 10 7 \Cape Copper, Limited ... 28 29 
Royal Swedish ....0.....04 x 54 21000; 6 all |Colorado ‘Terrible Lode 
Sagua La Granie., % | 85 \ Mining, Limited........., 3} 33 
San Paulo, 1877. %|104¢ | 76162) 1 | 16s | YonPedro,NrihdiRey.L- ... , 

Do 1878  .....0. % | L044 | 23500) 10 all |Ebernardt & Aurora, Lim. 5} 5} 
9g oe and Cassaba, Limited : 2] oa 30000 10 10 | Flagstaff, Limited .........| 3 3h 

ustrian. omb-Venetian 3 %| ; 25000) 2 all | Fortuna, Limited ..... ool 3} 

Do 1871........ 5 sraspcssosensosenses Sh) ROD 50000; 2 ali |Frontino & Bo ivia Gia, L| : ‘ 
Southern of France _— ooo 3%] 112 27459, 10 all |General Mining Ags., L.| St 9 
South Italian senna sree 3%! 8 | 68000) 14 | 1/3 |Kapunda, Limited.........| 14 id 
Swedish Central, Li im., lst Mort.5 %| 78 20000) 5 5 |Last Chance Silver Ming. 
naga -Kozlott, gu ene e “Se | of Utah, Limited ...... 1} 

NE cncicnccnnersansenecsateeccniinctais : | 15000 3 all | Linares, Limited ......... 3} 

SN sh entahdudontecadenansienasmnauinths 6 %| 7%! 165000) 2 2 |London & California. L,! : * 
Western. & N.-West.of France 3 %! 11% | 7927| 6 3 | Lusitanian Limited... =| oe = oan 

66000, 6 5 |New Quebrada, Limited..) 3 3} 
ein 50000) + all |Panuilcillo Copper, Lim. 3 1h 

BRITISH MINES. __ | 80000} 3 | all |Pestarena United Gid.,L. c 

| | 10000 20 | all (Pontgibaud Silver Lead 
Paid. Name. | Closing | | Mining and Smelting... 19 21 
Prices. 100000) 2 | 1 |Port Phillip, Limited . 2 s 
. —_—. i> | 44000 6 all | Richmond Con. Ming, L.| 6 6} 
all Assheton, Limited.........) 1} 2 | - 100000; 10 | 8 (Rio Tin o, Limited ......) 2a 4d 

12s Devon Great Consols ...| ...  .. | 30000) 10 | all |Russia Copper, Limited.. 2 2 

73} East Banest, ‘*Tlogan”’| e» | 120000) 1 | all (Scottish Australian,Lim.) 12 14 
2/14/6 | East Caradon.......ccccores! 1; | 30000, i 2 Lt awe ar 3p 
62 1l/ East —e Grenville =| a iit | 87500! 2 all Sierra ButtesGold Minig ' 
4/9°0 East Lovell........ccesscee| 10 114 | | Limited, Ordinary ..| 2 2 

ail Great Laxey, wimited...| 11 12 | 253000! Stk | 100 |St John del Rey, Lim. \935 oe 

40} Gt.Wheal Vor,“Helston”| ... .... | 15000] 4 | all Sweetland Creek Gid., L.j 22 3} 

Hingston Downs ........., 1} 1} | 43174) 36 | 28/78 United Mexican, Lim.| 3 34 
15/17/6' Margaret, “Uny Lelant” ws. =| 10000) 10 6 |Vancouver Coal, Limited) 1 lip 
4/16/6 |Marke Valley........- ail . ' 75000; 1 all York Peninsula, Limited 2 te 


OFFICIAL RAILWAY TRAFFIC RETURNS. 
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Steamers leave Marsei!l:s, vid’ Suez Canal, on the 
| following Sundays, at 10 a.m. (calling at Naples fur 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


produce good work with such material. 


No workman can 


Those who have obtained the Patent White Zine 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 

“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“Por public schools, and al! rooms occupied by children there wiil now be no excuse for using poisonous 


paints. 
suffered in hea th. 


Parents have remarked that their children on returning from the country to newly-painted houses have 
The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly yapour."—Jonn But, September 14, 1850. 


BROWN AND POLSON’S PATENT CORN FLOUR 


Has nearly Twenty Years’ pre-eminent Reputation, and 
y 3 I I 


CANNOT BE SURPASSED. 


Its quality is uniformly superior. 


NEW LONDON ADDRESS-—101 Queen Victoria street, E.C. 


TrYT wo 
[UX VILLE’S OLD 
WHISKY, BELFAST, 
Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal tothe finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—(juotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London oftices, 4 Beaufort buildings, Strand, W.C. 


rINAHAN’S LL WHISKY 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
“KINAHAN’'’S LL WHISKY” 
Wholesale Depét, 20 Great Titchfield street, Oxford 
street, W. 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout 
and Inuigestion; and as the best mild aperient tor 
delicate constitutions, especially adapted for ladies, chil 
dren, and infants. 


DINNEFORD and CO., 


172 New Bond street London, and ot all Chemists, 


‘ ‘ Ty ¥ T vr 
\ PECIAL NOTICE—SUEZ 
hI CANAL. Under Contract with H.M. Government. 
The Peninsular and Oriental Company’s weekly Steam- 
ers new proceed through the Suez Canal with H.M., 
mails to Bombay and Calcutta alternately. 


Th sa Tr", T ‘TT wy. 
VERLAND ROUTE AND SUEZ 
CANAL.—Under Contract for the conveyance of 
the mails to the Mediterran:an, India, China, Japan, 
and Australia. The Peninsular and Oriental S:eam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brinvisi, with tne Over- 
land Mail-, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 


A_~—A (Qj VERLAND ROUTE 
 } ; vid MARSEILLES.—MESSA- 
<i GERIES MARITIMES DE FRANCE 


—97 Cannon street.—French Mail 





jnails and passengers) :-— 

ANADYR ...... July 3) 

TIGRE.........00. — 19] Aden, Galle, Singapore, 
AMAZONE......Aug. 2! i Batavia, Saigon, Hong 
IEW UD vn cnctanneinens — 16{*° 1 Kong, Shanghai, and 
TRAOQUADDY.,, — 30 | Yokohama. 
HOOGLY......... Sept. 13) c 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 


} and Mauritius, and those of the 19th July, 16th Augu-t, 


and 13th Sept., at Galle with the steamers for Pondi 


| cherry, Madras, and Calcutta, 


For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 6 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 
nect at Alexandria wi bt he English Mail Steamers from 
Brindisi to Bombay, 


For passage, retes of freight, and information, apply 


| the COMPANY'S LONDON HEAD OF FICE, 97 Cannon 


street, B.C, ; als, for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, S.W. 


4,0. 


ne Se 


IRISH | 54 
( 


| 
| 
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a QTEAM SHIPS— 
SASS, 1 The GENERAL STEAM NAVI- 
etesee «3GATION COMPANY'S powerful and 
fir-t-class STEAM SHIPS leave from 


St Katherine’s Wharf for :— 


HAMBU RG—Every Tuesday, Thursday, and Satur- 
day. ‘Se,tember 15 at 1; 17 at 2; 19 at 3 am. 
Fares (including Steward’s fees):—Saloon, £2 2s 6d; 
fore cabin, £1 6s 6d. Return tickets, £3 5s and 
£2 0s 6d. Extra vessels, carrying cargo only, 
leave also every Wednesd:y and Sunday morning. For 
particulars of freight apply to F. Stahlschmidt and Co., 
90 Lower Thames street. 

HAVRE—Every Thursday. 
Fares (including Steward’s 
cabin, 9s. 


September 17 at noon. 
fees):—Saloon, 13s; fore 
Return tickets, £1 0s 6d and 14s. 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. September 16 at noon ; 19 at 1] a.m. Fares 
(including Steward’s fees) :—Chief cabin, £1 2s; fore 
cabin, 16s. Return tickets, £1 l4s and £1 4s 6d. 


ANTWERP, BRUSSELS, COLOGNF, and the 
RHINE—Every Tuesday, Thurséay, and Saturday’ at 
noon. Fares (including Steward’s fees) :—Chief cabin, 
£1 2s; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Brussels, 18s 3d ; Colegne, 30s 6d. Leaving Antwerp 
for London every Tuesday, Friday, and Sunday at 1 pm. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday ard Saturday. September 16 at 
3;19 at 5am. Leaving Ostend for London every 
Tuesday and Friday night. Fares including Steward’s 
fecs):—Chief cabin. l€8; fore, 12s 6d. Brussels, 
17s 1ld; Cologne, 3€s llc. 

BOULOGNE—Daily. September 13 and 14 at 2; 15 
and 16 at 3; 17 and 1& at 4; 19 at 5 am. 
Fares (including Steward’s fees):—Saloon, 12s; fore 
cabin, 8s 6d. Return tickets, 18s 6d and 13s. 

From Gun and Shct Wharf, Tooley street, for: — 

CALAIS—September 15 at 4 a.m. 
Steward’s fees) :—Chief cabia, 123; fore, 88 6d. 
turn, 18s 6d and 13s. 


Re- 


From London and Continental Whart, 92 and 93 Lower 
East Smithfield, for:— 

EDINBURGH—Every Wednesday and Saturdey. 
September 16 at 2 p.m.; 19 at noon, Fares (including 
Steward’s fees) :—Saloon, 22s; fore cabin, 16s; deck, 
10s. Return, 34s and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees) :—Chief, 
13s 6d; fore, 8s 6d. Return, 21s and 13s. 

YARMOUTH—Every Weinesday. 
3p.m. Saloon, 8s; tore cabin, 6s. 


September 16 at 
Return, 12s or 9s. 


From Custom House Quay for :— 


HULL—Every W ednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
93 6d ; fore, 6s 6d. Return, 15s and 10s. 


From London Bridge Wharf for :— 
MARGATE and RAMSGATE— Daily (except 
Sunday), at ll a.m, Fares :—Saloon, 5s; fore cabin, 4s; 
children, 2s 6d. 
YARMOUTH,—Daily (except Sunday) at 8.30 a.m, 
Fares :—Saloon, 8s; fore cabin, 6s. Return, 12s or 9s 
Offices: 71 Lombard 


Piccadilly. 
| OLLOWAYS PILLS AND 
OIN iMENT.—It is admitted by every one who 
has personally tried these nolLle remedies for any erup- 
tions, sores, ulcers, bad legs, &c., or who have witnessed 
their purifying and healing effects on others suffering 
from such maladies, that these medicaments possess 
every property which the invalid could desire. The 
ointment relaxes the swollen muscles, diminishes in- 
flammation, assuages pain, and even alleviates dangerous 
maladies which may have lasted for months, or even 
years. Holloway’s excellent preparations are effective 
singly, resistiess in combination, and have been recom- 
mended by g:ateful patients to be resorte 
natives when all mean regaining } 
Their action is temperate, not violent o1 


d to as a 


reducing. 


aith have failed. | 
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street, and 37 Regent's circus, | sent by post for 64 stamps; and all Chemists. 
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ONDON AND SAINT 


KATHARINE DOCKS COMPANY. 


The Directors are prepared to receive proposals of 
Loans or Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off. 


Also proposals for £130 000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per cent. Prefer- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be cbtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. 

January 1, 1874. 


H J. NICOLL, MERCHANT 


CLOTHIER to the Queen, the Royal Family, 


OUTFITTER, 114, 116, 118, 120 Regent s'reet, and 22 
Corvhill, London; 10 Mosley street, Manchester; 50 
Bold street, Liverpool; and 39 New street, Birmingham, 


7 .~xT 1 — 
{OR GENTLEMEN.—H. 
NICOLL’S Travelling, Tourist, Cruising, and 
Shooting Suits, from Three Guineas. Waterproof 
Tweed Overcoats, with Registered Pockets, 20s and 21s; 
in Melton Cloth, 42s. 


for BOYS.—H. J. NICOLL’S 


Sea-side Novelties in Suits and Dresses. Washing 
Suits of Regatta Cloth, from 10s 61; of Serge and Drill 
materials, from 15s 6d. Kuick+erbocker and Play Suits, 
in Autumn Angola Cloths, from 21s. Light Tweed 
Overcoats, from 14s; ditto Melton, from 21s. 


J. 


fOR LADIES.—H. J. NICOLL’S 


Superior. Kiding Habits, from Three to Eight 
Guineas ; Pantaloos, 3ls 6d. Riding Habits, trimmed, 
from 21s. Specialities in Walking and Iraveliing Cos- 
tumes, unsurpassed for novelty and @legauce of con- 
fizuration. Promenade and House Jackets, exquisitely 
shaped. — To be had only at H. J. Nicoll’s several 
Addresses in London, Manchester, Liverpool, and Bir- 

‘ingham, as given above. 


‘ T9C 
‘ARSON’S PAINT, 
PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORK. 
It is especially applicable to 
IRON, BRICK, 


AND COMPO. 


2 Cwt Free to All Stations. 
BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 

Lup@ate Hii, Lonpon, E.C.; 
21 BacnEtor’s WALK, DUBLIN. 


LEA & PERRINS’ SAUCE. 


WooD, STONE, 


CAN 


AND 


THE ‘‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE,” 


Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 


Fares (including | Ask for LEA & PERRINS’ SAUCE 


BEWARE OF IMITATIONS, 
And see the names 
LEA & PERRINS on all bottles and labels, 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world, 


t ‘ 7 r \ y , wT T 
QPAN ISH FLY IS THE ACTING 
W ingredient in ALEX, ROSS’S CANTHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by pest for 64 stamps.—ALEX. 
ROSS, 248 High Holvorn, London, and all Chemists, 


} AIR-CURLING FLUID, 248 

High Holborn, London.-ALEX RUss’s CURLING 
FLUID curls Ladies or Gentlemen's Hair immediately 
it is applied. Sold at 3s 6d, seut free for 64 stamps. 
Had of all chemists, 


‘REY HAIR, 248 HIGH 
Holborn, Lovdon.—ALEX. ROSS'S HAIK DYE 
produces a perfect colour immediately it is used. It is 
permanent, and pe. fectly natural in effect. Price 38 6d, 


AIR COLOUR WASH:—BY 


Hl damping the head with this beautifully perfumed 
Wash, in two days the hair becomes it original colonr, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, Londen; 
and all Chemists. 


‘ ox . 2s ny , y 

OSE MACHINE.—THIS IS A 
pi contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 


out pain. Price 10s fd, sent carriage free -—ALEX- 
ROSS, 248 High Hvulborn, London, Pamphlet sent for 
two sta 


ips. 
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p ANK OF CALIFORNIA.—THE 
) ORIENTAL BANK CORPORATION are pre- 
4 to issue Drafts at sight on the Bank of California 
ioe Sencstien, thetermsfor which may beascertained 
at their office 
Threadneedle street, 1872. 


. , — . y 
VA! IONAL BANK OF INDIA 
4 (Limited) 
Heap Orricze—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotlanf.. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank andertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED). 
EsTaABLisn’p In 1833.—CaritaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Braxcnes in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangh«i, Hong Kong. 

Crurresxt Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100 

Depostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter pePiods deposits will be received on terms 
to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

“aes AnD Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. . 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


"Sy , 7 Ty ~ 
| ONG KONG AND SHANGHAI 
BANKING CORPORATION, 

Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Covet oy Directors anp Heap Orrick In Hone 
Kona. 
Loxpow Manwacer—W. H. Vacher, 32 Lombard street. 
Bayxers—Londor and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo sjombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches cr Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the seme as they fall due. 

Sharcholders having their shares on the London 
register receive their dividen's at the fixed rate of 
4s 6d per doilar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 


in Hong Kong, held in February an August. 
RIENTAL 


BAN K 
CORPORATION. 


Incorp?rated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 


Court oF Directors. 
CuarrMan—Weorge Arbuthnot, Esq. 
Depcry-CHalRv¥AN—Sir Wm. J. W. Baynes, Bart. 
Majer-Gen.H.Pelham Burn | Duncan James Kay, Esa, 
James Campbell, Esq. Lestock Kobert Reid, Esq. 
John Samue! Collmann,Esq. | W. Walkinshaw, Esq. 

CaieF MaNnacGer—Chariles J. F. Stuart, Esq 
Svs-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 








The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hioxzo, Hongkong, Kany, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, aud 
Yokohama, on terms which may be ascertained at 
their Office. They atso issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of interest, Dividends, Pay, Pensions, k&e., and 
the effecting of re aittances betwcen the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
2xed periods,the terms for which may be ascertained 
3 lication at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneeule street London, 1874. 


oD 3pnil 


THE ECONOMIST. 
NATIONAL BANK OF 


THE 
AUSTRALASIA. 


Incorporated by Act; of the Legis'ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £733,044 10s. 
Reserve fund, £207,500. 
OrFices—149 Leadenhall street, E.C, 








7 } ‘ 


This Bank cond business every 
description with the Australian Colonies upon current 
terms, Approved bills negotiated or sent for collecton 
and Letters of Credit cranted upon the Bank's branches 
in Victoria, South Australia, Edinburgh, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manavcer. 


Re [ J | BAN] ; 


icts anking 





BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each. 
Heap Orrice—Aucklind, New Zealand. 
Fist Bearncn—Levuka. 
Lonpon Acents—The Bank «f New Zealand, 
Me.tpourne AGents—The Bank of New Zealand, 
SypNvey Acents—The Oriental Bank Corporation, 
This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtained on Fiji and bills col- 
lected. 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


. Tr T Tr 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £1,990,000. 
£448,195. 
Shareholders 580, 

Brancwes iN Sovra Arxica.—dAdelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Co!es- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham's Town, Hopeto»n, King Wil- 
liam’s Town, Moss:] Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset Evst, Uitenhage, and 
Victoria West. Dramwonn Fretps.—Du Toit’s Pan 
and Kimberley, Natat.—Durban and Pieterizaritz- 
burg. 

This Bank grants Drafts on > of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most favour- 
able terms 

Interest at the rate of £5 per cent. per annum all 
on deposits of twelve months and longer. 


1) EUTSCHE BANK. 


(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in F 1 by the de- 
ciaration exchanged between thi and German 
Governments, Merch 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,009,900 

THALERS (2£2,250.000.) 
RESERVE FUND, 696.151 THALERS (£104,423). 
Heap OrFfice Beriin:—2) Burg Strasse. 


Paid-up capital, 
Reserve fund, £60,000, 








wed 











wy DANKEPS. 


National Provi Bank of Englana, 
Lowpon Soi 1rroks—Messrs Freshfields, 
BRANCHES, 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENIS IN NEw York. 

Messrs Kno »lauch and Lichtenstein. 

AGENTS IN Pants. 

Messrs Weisweiller, Goldschmidt, 
Lonvon AGEycyY. 

50 Old Broad street, E.C. 


ManaGer—G. Pietsch, Esq. 


ani Co, 


he London Agency is prepsred to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


[MPERIAL OTTOMAN BANK. 


ISSUE OF ADDITIONAL CAPITAL, 





Referring to the resolutions passed at the Special 
General Meetings of the shareholders h ld on the 12th 
and 3lst August, 1874, and in accordance with the 
same resolutions — 

Notice is hereby given, that the 
shareholders for allotme t o' th 
the proportion of 3 new for 4 old 


applications by 
151.875 new ares (in 


at b 1 


shares) m made 


on or befere the Ist October, 1374 (om a form to be 
had on application), accompanied by their existing 
shore certificates, 
‘The ;ayments on the new shares must be ule as 
under :— 
£2 per share on 21st S« nber, 1874. 
i — 2Ist October, — 
4 -- 2ilst December, — 
£10 
Interest at 10 per cent. per annum will be charged 07 


all payments in arrear, and it 
not paid within «ne mont 
of shares «n Which such payi 
liable to be cancelled, 


and the sum a'r 
to fo feiture. Payment in fu'l may 





any of the instalme are 
he allotment 
ir will be 
dy paid thereon 


be made in anti- 


due date, the 














cipation, under discount at the rate of 6 per cent. per 
annum. 
N.B.—In cases where the proportion to be claimed 












necessitates the fra.tion of a 1 iare (for example, a 
holder of 9 old eouid m 6} new), the fractions will 
be represented by certificates of } of a share each, Four 
of these certificates, wien presented together, will 
entitle the holder to one new -—By order 
Ww. W AN DER, Secretary. 
London Agency, 26 Throgmorton street, 
lst September, 1s; 4. 

Applications may : be made to the Imperial 

Ottoman Bank, ¢ ta ple, l Paris A, e@ icy, 


Rue Mcyerbeer 





j 
i 


[Sept. 12, 174. 
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HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Otficee—65 Old Broad street, London, E.C 
BRANCHES AND SuB-BRANCHES:— 
BS TOA econcsces Bombay, Calcutta, Madras. 
CEYLON Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 





JAVA seosee-s. Batavia, 
CNA, . ococce Hong-Kong, Foochow,Shanghai, Hankow 
JAPAN......... Yokohama, 


BANKERS. | 
Bonk of England. | London Joint Stock Bank. | 
Ti. “enk receives money on deposit, buys and sells 
Bills of Hxchange , issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 

' 


application, 
Nn ’ rar T r= 
l Hk NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap OrricE—37 Lowbard street, London, E.Q, 
Capital, £2,0.0,000. 

First Issue, £1,000,000. Paid up, £350,000, 
DrReEcrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 


Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 

John Bridges, Esq. Edward Brodie Hoare, 

Sir Charles Clifford. Esq. 

Alex. Grant Dallas, Esq. | Jehn Morrison, Esq. 


Earl 


Isaac 


Esq. 


Featherston, | William Whitbread, Esq. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Directors grant drafts on the Branches through- 
out New Zealand, negotiate and collect bills, act as 
agents for constituents, opening current accounts for 
their convenience, undertake the purchase, sale, and safe 
custody of securities, and the collection of interest or 
dividends theron, ani ¢ »nduct every desc: iption of bank- | 
ing business between London and New Zealand, 
They also receive deposits for fixed periods on terms 
to be ascertained on application. 
W. J. STEELE, Manager, 
37 Lombard street, Loudon. 


are . veins anak a 
BAYS K OF NEW ZBALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Weilington, 
Canterbury, Otago, Kc. 

Paid-up Capita!, £600,000. Reserve Fund, £180,000, 
Head Once, Auckland, 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 


Akaro. | invereargiil Riverton, 
Alexand: a. | Kaiapoi, Ross. 
Arrow. | Lawrence. Roxburgh, 
Ashburton, Lyell. Southbridge, 
Blenheim. ; Lyttleton. Stafford. 
Carlyle. | Marton. l'auranga, 
Charleston. | Mataura. Temuta. 





rimaru. 
Tokomairiro, 
Waikouaiti, 
Wa mate. 
: Waipawa, 

| Waitahuna, 


Chri-tchureh. | Napier, 
C.utha-Ferry. Na-eby. 
Coromandel. Nga uawahia, 
Cromwell. Nelson, 
Dunedin, New Plymouth 
Gisborne, | Oamaru. 
Grahamstown, | Palmerston. 


| 


Wanganui. 


Greenst ne, Picton. Wellington. 
Greymouth, Queenstown, West Port. 
Greytown. Rangiora, Wetherston. 


Hokitika. | Reefton, 

This Bank grants Drafts on any of the above-named 
place-, and transacts every description of Banking busi- 
nnected with New Zealand and Australia on the 
mosi favonrable terms, 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be learned on appli- 
cation, F. LARKWORTHY, Managing Director, 

No. 50 Old Broad stree:, London, E.C. 


, Ty ‘ ‘ ’ ar 
T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Cy pital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E.C, 

Dixecrors. 

G. G. Macpherson, Esq. R. E. Morrice, Esq. 

E, Masterman, Esq. P. Lutscher, E-q. 

J. B, Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, | G. Sinadino, Esq. 


ness cx 


(late 


late President of the Messrs G. Sinadino and 

Chamber of Commerce Co.), Alexandria. 

of Marseilles. { 
BANKERS. ul 


The Bank of England. 
The London Joint Stock Bank, 


SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars, 
SecreTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
banch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busi. ess between this country 
avd Egypt. The Bank effects purchases and sa’es of 
Egyptian stocks and of Egy, tion produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the f lowing tcrms:— 

For Six Months certain, at tue rate of Five per cent 
per annum. 





For ‘twelve Months certain, at Six ;er cent. per 
annum. 
Interest payable half-yearly, 
Ky orver of the Bo ro, 0. FOA, Secretary. 


No 27 Clem« nt's 


iane, Lombard street, 











